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‘THE ALLIANCE grante INSURANCES OF ALL KINDS :— 
LIFE (with and without Profits). Assurances with Disability 
' Benefits. Estate Duty Policies. Staff Assurance and 
Pension Schemes. Group Life Assurances. Children’s 
Deferred Assurances and Educational Endowments. 
Annuities. 
SINKING FUND and CAPITAL REDEMPTION. 


FIRE. 
MARINE. 
BURGLARY and THEFT. 


ACCIDENTS of all Kinds: Personal Accident and Disease, 
Third Party, Drivers’ Risks, Lift, Plate-Glaes, and Workmen's 
Compensation, with Special Policies for Domestic Servants. 


MOTOR CAR, MOTOR CYCLE. 
LIVE STOCK. 


FIDELITY GUARANTEE. 
BOILER and MACHINERY INSURANCE and INSPECTION. 
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(COMPREHENSIVE POLICIES FOR BUILDINGS OR CONTENTS OF DWELLING-HOUSES. 


THE COMPANY IS EMPOWERED TO ACT AS EXECUTOR AND TRUSTEE. 


of any of the above will be sent on request. 
tee T. B Ponsonby, General Manager. 
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THE 1927 BANK ACCOUNTS. 


THE year 1927, from the banking point of view, pro- 
vided no outstanding events. The monetary history of 
the first half of the year was not without incident, but 
in the second six months the course pursued by the 
money market was uneventful. The reduction in Bank 
rate to 44 per cent. in April was expected to be followed 
by a period of still cheaper money, but the operations 
of the Bank of France in connection with the stabilisa- 
tion of the franc, prevented the Bank of England from 
strengthening its own gold position to any appreciable 
- extent, and hopes of any further reduction in Bank rate 
were not realised. The margin between the various 
money and discount rates proved to be, on the average, 
much the same as in the previous year, but there was a 
substantial increase in the turnover of money, as 
witnessed by the figures of bankers’ clearings, and the 
volume of advances showed a further expansion, though 
the actual increase was on a smaller scale than in the 
two preceding years. The banks do not disclose their 
figures of gross profits, but the statistics given else- 
where show that net profits were inclined to fall slightly, 
especially those of the provincial banks. The declines, 
however, were only of small dimensions, and the tradi- 
tional steadiness of dividend distributions was main- 
tained. The principal feature which emerges from the 
analysis of the balance-sheets which follows is a further 
reduction in investment holdings, coupled with an 
expansion in advances, money at call, and cash. To 
some extent booming conditions on the Stock Exchange 
are no doubt responsible for this tendency. 

During the past year two home bank amalgamations 
were announced, the Equitable Bank, of Halifax, being 
absorbed by the Bank of Liverpool and Martins in July, 
and the Lancashire and Yorkshire Bank and the Bank 
of Liverpool and Martins being amalgamated as from 
January 1, 1928, under the title of Martins Bank. The 
number of English joint-stock banks whose figures are 
analysed in later pages is thus reduced by one to 17, 
which compares with 43 in 1913 and go in 1900. 

We may here make reference to the welcome innova- 
tion made by the directors of Lloyds Bank in the pre- 
sentation of their accounts. As long ago as 1918 the 
Cunliffe Committee suggested a standard form of 
balance-sheet for the banks which would be consider- 
ably more informative than those hitherto published. 
Some of the recommendations were adopted by the large 
banks, but the policy of grouping certain items which 
ought to be separated was maintained. The ice has 
now been broken by Lloyds Bank, and we sincerely 
trust that the other large banks will not now fear to 
take the plunge. At the annual meeting of Lloyds Bank 
Sir Austin Harris said that in the years following the 
war there were many weighty reasons against giving 
full and immediate effect to all the recommendations of 
the Committee. ‘‘ Those reasons, in our opinion, no 
longer prevail, and we have therefore decided, with the 
full approval of our auditors, that in future our balance- 
sheet shall in no respect be less informative than the 
standard advocated in the report.’ The various 
changes which the bank has made in its accounts are 
referred to individually below. 

Since 1900 the paid-up capital of the English joint- 
stock banks has only increased from £61 millions to 
£76} millions, while reserves have risen from £35} 
millions to £63 millions. Deposits, on the other hand, 
have grown from £587 millions to £1,893 millions, 
and the ratio of capital and reserves to deposit liabili- 
ties has thus declined from 13.4 per cent. in 1900 to 
7-4 per cent. In 1919 this ratio fell to 5.7 per cent., 
but since then, owing to a reduction in the volume of 
deposits and an increase in capital and reserves, there 
has been a steady improvement. At the end of 1926 
the figure was 7.5 per cent. Changes in the paid-up 
capital of the English banks were small during 1927. 
The absorption by Martins Bank of the Equitable Bank 
resulted in an increase in the capital of the former of 
$100,000, and Coutts and Co. increased its paid-u 


eapital from Diese to £1,000,000. From the f 
lowing table it will be seen that there were no changes 


in the capital of the Scottish and of the N 


banks :— orthern Iy 


Caritat and Reszrvzs, 
1926. 1927. 


E 
76,234,200] 76,443, & 
482,900 S00}+ og 


ae Ine. or} 
English joint-stock { Sa... £00/+ aig 
English private (Capital and os 

Reserves eeeeeeeoeveeceoces 2,675,000 2,775,000) +. uu. 


Capital e@cersee eves 11,409,500 11,409,500 
Boottish { Pevarves «oe sc2s.,| 18168001 LHe . a 
800 ¥ 


Capital .... 1,800,000 1, ’ 
Northern Irish liaseue eves 2,400,000 2,600, + 200 \ 
170,170,3001171,784,000 + Lely: 


For the second year in succession total deposits sha 
an increase of 2 per cent., the bulk of which 

accounted for by the English joint-stock banks, whe 
deposits increased by £443 millions, or 2.4 per cent 
those of the Scottish banks increasing by 1.3 per cen 
and of the Northern Irish banks declining by 2.6 
cent. :-— 





Current and Dzposir Accounts. 
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The deposits of the ‘* big five ’’ increased by some £ 
millions, as against an increase of £50 millions in 1926 
The Westminster is the only bank of the five to rece 
a decline. Mr Hugh Tennant explained at the meetin 
that at the end of 1926 the bank was handling certa 
foreign loans, and the balances from these source 
carried deposits a good many millions above the larg 
increase which is the common experience at the year’ 
end. 

The acceptances and endorsements of the Englis 
banks are £32 millions higher at £140 millions. 0 
this increase no less than 4,27 millions is accounted fo 
by the figures of Lloyds Bank. Of this bank's total 0 
nearly £44 millions, £6 millions represents accept 
ances and £38 millions endorsements, guarantees, an 
other obligations. The Midland Bank also separate 
the two items. The acceptances of the Scottish bank 
are slightly higher at just under £5 millions. 

The note circulation of the Scottish banks increased 
by £440,000, and of the Northern Irish banks eons 
by £100,000, the totals at the end of the a _ 
421,165,000 and £4,037,000 respectively. T highed 
circulations of the English banks were £,7,000 igh 
at £121,000; they consist entirely of notes circulain 
in the Isle of Man. Se 

Cash in hand and money at call and short “a a 
show a substantial increase, that of the ~y = 
being £48} millions higher than at the en ; “A od 
In the following table balances at the Bank e = 
and balances with and cheques in course of aa 
other banks in the United Kingdom are included : 


Money at Ca 
in Haxnp and at Banx of ENGLAND, and 
— and SHort NorIice. 


eecccose 


20°6 | 565,147,600; 22°0 | + 51,522,900 1+ © 


ORE an 
The ratio of these items to total liabilities oan 
appreciable increase, and is also substantia oom ° 
the case of the English banks than it ge vio 1 
ago, when the figure was 21.3 per cent. eae 
the private and Northern Irish banks !5 00%" nit 
the private banks not so good as a yeat oF tots- The 
compares with 7.9 per cent. at the end 
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aio of cash in hand and cheques in course of collec- 
jan tO deposit liabilities for the ‘* big five’’ is 16.8 per 
set., 25 against 16.7 per cent. a year ago. 

Vost of the banks distinguish cash in hand and at 
, Bank of England from money at call and short 
voice, and in the case of the English banks those 
biding nearly 96 per cent. of the total show the two 
‘ems separately. The table shows that both cash and 
noney at call were higher, though the increase in the 
yiter was considerably larger :— 


Excuish Banks (Exctupine Bank of EnGianp). 


Cash in Hand and Money at Call where Shown 
Separately 


The proport ub- 
stantially lower than in recent years, but considerably 
higher than in the two pre-war years given, while the 
proportion of money at call to the total is higher than 
before the war in spite of last year’s big jump. 

A reduction of over £18 millions is shown in the 
total of investments, this decrease following reductions 
of £14 millions in 1926 and £56 millions in 1925. As 
may be seen from the following table, the English banks 
acount for the bulk of the decline :— 


INVESTMENTS. 


133. | — 17,116,900 |— 56 
166 | + 1,747,500 | + 374 


15°7 | — 18,109,200 '— 43 


The whole of the decline shown by the English banks 
in British Government securities, of which they now 
told 231,093,000, as against £249,954,800 at the end 
1926 and £339,997,900 at the end of 1923. It is 
wticeable from the accounts of the individual banks 
that while the total investments of the ‘big five”’ 
tanks declined, those of the provincial banks increased 
oo past year. British Government securities held 
Y the Scottish banks were reduced last year from 
85,179,500 to 481,905,600, while those of the 
Northern Irish banks were £ 16,538,100, as against 
16,329,700 a year ago. 

Very few of the banks distinguish their holdings of 
en Treasury bills from ordinary bills discounted. 
“ in their latest balance-sheet, divide the item of 
Bic counted into three groups—Treasury bills, 
nttish bills of exchange, and Colonial and foreign bills. 
S and advances and bills discounted, taken 
ether, show only a small increase in the aggregate, 
may be seen from the next table :— 


hin Discounts aNp ADVANCES. 


The English banks which distinguish bills discounted 
from loans and advances show an increase of less than 
half-a-million in the former, as compared with an 
increase of nearly £10 millions a year ago, while 
advances are up by £11} millions, as against increases 
of £39 millions in 1926 and 447 millions in 1925. 
or figures for the past two years compare as 
ollows :— 


ENGuisH Joint-Stock Banxs, 
1926. _ Ine. “ Dec 


£ 
Discounts ...... 236,959,000 .. 237,376,400 .. + 417,400 
Advances 972,016,500 .. 983,606,700 .. + 11,590,200 


Total ...... 1,208,975,500 ..1,220,983,100 .. + 12,007,600 


At the end of December last Lloyds’ holding of Trea- 
sury bills was £40,590,000, British bills of exchange 
#,10,266,700, and Colonial and_ foreign bills 
41,192,200. At the meeting of Lloyds, Sir Austin 
Harris mentioned that Treasury bills showed an in- 
crease of £7} millions, while commercial bills were £2} 
millions lower. At the annual meeting of the Mid- 
land Bank Mr McKenna stated that the bank’s holding 


‘of Treasury bills at the end of 1927 was £7 millions, a 


decline of £6 millions in comparison with the previous 
year. 

Another change made by Lloyds Bank is the separa- 
tion of ‘‘ items in transit’? and ‘‘ other assets and 
accounts ’’ from ‘‘ loans and advances.’’ At the annual 
meeting it was stated that loans and advances, alone, 
show a slight increase on the year. ‘‘ The most impor- 
tant increase is in our cotton advances, which have 
risen from £3.8 millions to £7 millions ; these advances 
are mainly to brokers, and to account for the increase 
we need look no further than the price of cotton, which 
rose by almost exactly the same percentage during the 
period covered by our analysis. We have lent £1} 
millions more to the iron and steel trades, and brewing 
and distilling have required £1 million more—partly 
due, no doubt, to the shortened term of credit allowed 
for the payment of duty under the last Budget. It is 
satisfactory to notice that public authorities have made 
some progress in reducing the heavy indebtedness 
incurred during 1926, and a number of trades, such as 
foodstuffs and tobacco, non-ferrous metals, oils and 
fats, and chemicals have required less accommodation. ’’ 

Premises and sundries amount to £35 millions, or 
25.1 per cent. of capital and reserves for the English 
banks, to just under £5 millions, or 19.5 per cent, for 
the Scottish banks and to £574,000, or 16.9 per cent., 
for the Northern Irish banks. 

We conclude with a table giving the aggregate 
liabilities and assets of the banks of the United 
Kingdom, excluding the Bank of England, whose 
figures are summarised on a later page :— 


LraBILitrEs.—(000’s omitted.) 


| 1925. 

he 
165,619| 170, 
9,164 


Capital and reserves .... 


Cash in hand and money 

at call and notice .... 
Investments .....2.00- és 
Discounts and advances.. 
Premises and 


acceptances e@eeooeeoeee 


The increase in deposits has thus been balanced by a 
large increase in cash and money at call, while the 
expansion in loans is offset by a reduction in 
investments. 
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THE CURRENCY BILL. 


Tue Currency and Bank Notes Bill, providing for the 
amalgamation of the two note issues, marks in all 
probability the final stage in the evolution of our post- 
war currency system. Starting from 1914, when the 
bulk of our currency in circulation consisted of gold 
coin, and the balance of convertible bank-notes backed 
beyond a small fixed limit by gold, we have, passed 
first through the. war stages of unlimited issues of 
nominally convertible currency notes by the State; next 
through the post-war stage of currency notes limited 
by the 1919 Treasury minute and bank-notes limited 
by the gold reserve, but in practice inconvertible ; next 
through the present stage of notes convertible into 
bullion; now to arrive at the final stage of one note 
issue, still only convertible into bullion, but under the 
zgis of the Bank of England, and possessing a 
definite, though elastic, limit to the fiduciary portion 
of the issue. The Bill, therefore, marks an epoch, 
and introduces the plan which in principle is likely to 
prevail for some time to come, though it may be 
modified from time to time in regard to its figures. 

The first clause authorises the Bank of Engjand to 
issue one-pound and ten-shilling notes, to be legal 
tender for the payment of any amount and for any 
purpose in Great Britain and Northern Ireland. This 
assimilates the bank-note to the existing currency 
note. Clause two prescribes that the normal fiduciary 
issue shall not exceed a limit of £260,000,000, and 
authorises the Bank to request the Treasury to permit 
the reduction of this limit at any future time. Clause 
three directs the Bank to hold securities against the fidu- 
ciary note issue, such securities to include silver coin 
up to a maximum of £5.5 millions, this being the 
present amount held in the currency note redemption 
account. 

Clause four provides for the actual procedure for 
amalgamation. On the appointed day all currency 
notes in circulation shall be deemed to be bank-notes, 
for. which the Bank shall become liable. Such notes 
are defined as ‘‘ transferred currency notes,’’ and the 
Bank shall then have power to call them in and ex- 
change them for bank-notes, on giving three months’ 
notice. 

Clause five provides for the transfer on _ the 
appointed day to the issue department of the Bank 
from the currency note redemption account such 
securities held therein as are required to balance the 
transferred currency notes. It further authorises the 
Treasury to sell such securities as are not trans- 
ferred, and to pay the proceeds into the exchequer, 
thereby providing Mr Churchill with his latest wind- 
fall of over £12 millions. 

Clause six arranges that all profits on the note issue 
shall accrue to the Treasury and makes certain con- 
sequential provisions, while Clause seven enacts that 
all pound and ten-shilling bank-notes not presented 
for payment within 20 years of their day of issue may 
be written off by the Bank. For transferred currency 
notes the ‘‘day of issue’’ is the ‘‘ appointed day,’’ 
while Clause three has already provided that notes pre- 
sented for payment can be redeemed by the issue of 
new notes. 

Clause eight imparts elasticity to the fiduciary note 
issue. On representation by the Bank, the Treasury 
may grant for a period not exceeding six months per- 
mission to the Bank to exceed the limit of {£260 
millions by a specified amount. Permission may be 
renewed or varied from time to time, until two years 
have elapsed from the date at which it was first 
granted. The authority then lapses, unless Parlia- 
ment has previously determined: otherwise. This 
reference to Parliament is, strictly speaking, quite 
superfluous, since Parliament can modify these 
arrangements at any time if it pleases. . But its in- 
sertion suggests what is, indeed, obvious, namely, 
that we cannot now be sure what is the appropriate 
fiduciary issue for this country, under post-war con- 
ditions, and that while a two years’ discretionary 
period will: enable the Treasury and the Bank to feel 
their way, this period gives them ample time to come 





back to Parliament for further powers if ¢; 
seem to require it. Any Sicelary  ihcorae ’ 
the raising of the fiduciary limits must at once aa 
on the table in both Houses of Parliament. . 

Clause nine permits bank-notes to ran 
the reserves held by Scottish or Northern 
against their note issues, and Clause 
the Treasury and Bank in conjunction t 
changes in the weekly Bank return as are necessit te 
by the Bill. Clause eleven authorises the Bank to b 
at its fixed buying price any stock of gold held in th 
country by any person in excess of £10,000 in value 
exemption only being granted in the case of gold hel 
for industrial purposes or for immediate export. Thi 
last provision makes it clear that it is not intended t 
do anything to weaken London’s position as a fy 
gold market, and it is obvious that this clause wil 
only be enforced against other banks in Great Brita; 
if these last try to build up gold reserves of their own 
One point that might be made clear—although ; 
obviously comes outside the scope of the Bill; 
that this clause will not be applied to ‘ ear-marked’ 
gold held by the Bank on behalf of foreign institutions 

The remaining clauses provide for a penalty fo 
defacing bank-notes by printing or stamping on then 
any words, letters, or figures, and for the short title 
and interpretation of the Bill. They further say that th 
‘* appointed day ”’ is to be fixed by Order in Council 
and different days may be appointed for different pur 
poses and for different provisions of the Bill. 


The net result, if the Bill were in force to-day, ca 


be shown very simply. On May and the two note 
issues stood as follows :-— 


kK as gold j 
Ireland bank 


ten permi 
O make gyc 


Bank Notes. 


Mil. £ 
Held against currency 
MOCEB ......sececccees 56-2 
Held in 
cecccccceccesecs 43'3 


Gold .... 
Securities 


eeereveecoes 


Currency Norss. 


Mil. & 
Notes outstanding ...... 2948} Bank notes ............ 56 
Silver coin and securities 238 


—_—- 


2948 ame 


If the note issues were amalgamated on the above 
basis, the joint account would read :— 

Mil. £ Mil. § 
Notes held in banking Gold 159 
department 43:3 | Securities and silver .... 258 


eeceeeeessseoesersee? 


4176 


Fiduciary issue, £258,100,000; proportion of gold to 
notes, 38.1 per cent. 

Such is the present position. 3 to a 
in England this year the maximum fiduciary Issue © 
4244.9 millions of currency notes, plus £19-76 mi! 


It remains to add tha 


in all. 
discussed 
in view 0 


lions of bank-notes, or £ 264.6 millions 
The implications of the present position are 
in the opening pages of the Economist, but 7 
the forthcoming change it is of interest to place up 
record our post-war experience. This is done a 
two following tables. The first, which 1s confin a 
currency notes, is designed to show the Br ‘ 
shrinkage in the fiduciary limit under the terms oo 
famous Treasury minute of 1919, and also to . v 
the nation’s fluctuating currency needs were ah 
the gradual increase in the gold and bank-note po thi 
of the currency note reserve. A fair comment vl ha 
first table is that one effect of the Treasury mnU note 
been to divert bank-notes into the Tecan 
redemption account. In particular, the hurr ied 1924, 
of bank-notes to preserve the limit at Christmas, ; 
will be recalled.by many. It will also be Tot 
though the table does not show it, that on our 
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in 1925 all gold held against currenc notes 
wp gold ies bank-notes :— : 


Currency Nore Issuz. 
Yarimum Amounts for each Year (all figures in Million £’s). 


yas replac 


Gold and Bank | 
Maximum) Notes inCurrency|/Maximum : 
Currency | Note Reserve | Fiduciary Fiduciary 
Note Issue) (Mamimum Issue, | Limit. 
Amount for Year) 


325 CO” 
47.9 
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wo 
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The next table shows the total note circulation and the 
proportion it bore to existing gold stocks. The column 
dealing with the issue of bank-notes excludes those 
ied in the currency note redemption account, so that 
the column giving the total of notes is, in effect, an 
“amalgamated note issue return,’’ on the lines of the 
present Bill. It will be seen that, notwithstanding the 
wrrency increases of 1920 and 1921, the gold ratio 
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steadily improved, and the only setbacks it has received 
occurred since our return to gold :— 


THE Post-War Nore Issue. 
(Million £’s.) 


1 
Gold | Bank- | 
Reserve ewes ‘Currency| Total 


, | Nutes in} Notes in 
Held jin Hands Hands of|Hands of 
Against of | Publi Publi 
Notes. | Public.s) * B00: | tube. 


Beginning of— & £& 
oS ae ; 3 | 3179 4162 
. . 3480 452:7 
360°6 486:1 
319°9 P 
2954 
292-7 
293:0 
293°9 
coccccee| 150° 6 291:2 
1928 , , 297°6 
1928 (May 2).. , ; 2948 
* Includes notes held in banking department of Bank of 
England and by other banks. 


This is the goal which our currency system has now 
reached. It remains on the traditional lines laid down 
by the Bank Act of 1844, but henceforward is to con- 
tain the elasticity needed to meet modern requirements. 
As such it can claim the right to be subjected to a fair 
test. 


BANKING PROFITS. 


Tue profits disclosed by the banks for the year 1927 
show a declining tendency in general, though there 
were a few notable exceptions. As may be seen from 
the figures given in another column, the changes in 
net profits in Comparison with 1926 were in no cases 
very pronounced, and while the profits of the English 
and North Irish joint-stock banks were lower in the 
aggregate, those of the Scottish banks were in every 
ase higher. The chairman of one of the “‘ big five ”’ 
banks explained the decline in profits as being due to 
ower rates for the employment of money and a con- 
sderable reduction in the earnings of some of the 
industrial and manufacturing districts, owing to slack- 
ness in certain industries, especially in the first nine 
months of the year.. The tables below show that the 
margin between Bank rate and the market rate of 
discount was slightly narrower than in recent years, 
wut between deposit rate and market rate and between 


‘posit rate and the rate earned on short loans it was a 
ittle wider :— 


Average | Average 
Average | ° 8 rag Average 
Bank Market _— Deposit 


Rate 
Rate. (Smonths).| Rate. Rate. 
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the Clearing House returns for the year showed an 


In ° s $ 
Tease not only in comparison with 1926, the year 


of th 


the turnover reaching record figures at £41,550 mil- 
lions. The size of this total was partly due to the 
large movement of funds in connection with the Gov- 
ernment’s debt conversion, redemption of National 
War Bonds and sale of Treasury Bonds, and the im- 
mense turnover of money in the short-loan market 
during the year. There was also a _ considerabje 
amount of Stock Exchange activity, which means an 
increasing turnover for the banks. Only one of the 
big five banks—Barclays—-shows gross profits and 
expenses as well as net profits. Gross profits in- 
creased by £128,000 and expenses by £249,000, with 
the result that net profits fell by £121,000. Whether 
this is typical of the other banks it is impossible to 
say, but it is not unreasonable to. assume from such 
facts as are known that gross profits were more likely 
to be higher in comparison with 1926 than lower. 

The aggregate net profits of the English banks 
declined by 4,211,000, the ratio to total resources de- 
clining from .66 to .62 per cent. In the table below 
there is an apparent decline in the English banks’ 
profits of nearly £500,000, but this is due to the fact 
that the 1926 aggregate included the profits of the Lan- 
cashire and Yorkshire Bank now amalgamated with 
Martins Bank. The figures of the latter, however, do 
not include the profits of the Lancashire and Yorkshire 
Bank for 1927. As already. mentioned, the profits of 
the Scottish banks are in every case higher, the aggre- 
gate increasing by over £36,000 and the ratio to total 
resources from .go to .g2 per cent. The profits of the 
three banks of Northern Ireland are stightly lower in 
the aggregate, one recording a small increase and two 
slight decreases. The following tables show the 
aggregate profits and appropriations of the three 


groups since 1908— 


Depre- | Funds. 
ciation. 


© coal stoppage, but also in comparison with 1925, | ; 
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The net profits and appropriations of the individual 
banks are set out in comparative form below. The 
only alteration in dividend in the English banks was 
a reduction from 20 to 18 per cent. by the Union Bank 
of Manchester, @ reflection of depression in the Lan- 
cashire cotton trade. This bank’s shares are held by 
Barclays Bank. Two of the Scottish banks increased 
their distributions, the Bank of Scotland from 16 to 
17 per cent. and the Royal Bank of Scotland from 16 
to 21 per cent., the latter paying a bicentenary bonus 
of 5 per cent, from sums set aside as provision for 
depreciation on investments not now required. The 
English banks distributed 74 per cent. of profits in the 
form of dividends, as against 73 per cent. at the end 


PROFITS OF BANES FOR LAST 


Year 


BANK. Ended. 


- SGLisi 
Barclays eeeeeeeeeoeeeoeeeeeseeeeee Deo $1 


British Mutual eeeeeseeeeeeeeoeseeose Dec 81 
District Dec 81 


Tdhloyds .. .ccccccccccccccccscccccces| DeoSl 


London Merchant......cccccccccccs Dec 81 
Manchester and County ............| Deo8l 
Martins 


SOCCHSCSOS SS SSESSEOSSGeeeesess Deo $1 
MEE no cuegwedees boheds cen ceowsnnn Dec 31 
National Provincial eeeeetceoseneeeees Dec $1 
Union of Manchester @eeeeesneeeeerce Dec 81 


Westminster eereeeeeesveseeseeeoeeeges Deo 81 
Williams, Deacon's ........000000..| Dec8l 


Totals et a ee 


SCOTTISH. 
Bank of Scotland @eeeeoeseveceesees eee Feb 28 
British Limem......ccccccccccccccce Jan 14 
Clydesdale Seeseveseeeeeeoseeceoesgeees Dec 81 


Commercial of Scotland ............| Oct $1 


National of Scotland @eeeaeeeeece 
North of Scotland Seeeeeteceseeeces Deo 31 
of Seotland 


ashes... Tien 


Totals eeeeeeeereseeseaseces ee 
NORTHERN 
Belfast Banking..............ese0.. Deo 31 


Northern Seeeeoeeeseeceeeseseoooeece Aug 31 
Ulster SHSHSSSSH SCS SSOSSOSeEESESEeCE8 Nov 80 


Totals @eeeseeceecesoseseeenes ee 


$385,126 


40,800 
270,407| 190,710 
481,977} 420,000 
$29,505} 180,000 


2,783,256|1,720,510 
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* Three banks of Northern Ireland, 


of 1926, the Scottish banks 63 per cent. against 60 pe 
vent., and the Northern Irish banks 50 per cent., t 
same as in the two preceding years. 

Allocations to reserve, premises and staff funds } 
the English banks were lower than in the preceding 
year, but the Scottish banks increased their appropria 
tions for premises and staff funds, and in the aggrega 
made additions to their balances carried forward. Th 
Belfast Banking Company reduced its carry-forwe 
substantially, but nearly doubled its reserve allocation 
and this partly accounts for the changes shown if 


the total appropriations of the three Northern Ir 
banks. 


COMPLETED FINANOIAL YEAR. 


To Carry Forward: Profits s 
Increase .[Decrease| ” 
& £ £ 
39,980 2,427,162 
1,768 | .. 15,010 
oe 89,079 450,189 


2,528,588 


70,916 


106,116 § 
542,731 
9,535,790 
9,115,654 
205,768 


-- ,| 48,212 


989 
8,596 
3,593 

12,843 
117 


80,000 
50,000 
20,000 


50,000 


80,000 
10,000 


76,000 
830,000 
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BRITISH BANK SHARES, 


sock EXCHANGE quotations of the leading British 
hank shares have shown an upward tendency during 
ie last twelve months, which, though small in com- 
son with many of the spectacular movements 
h have characterised certain sections of the indus- 
ral market, is the most extensive recorded in this 
p for many years past. The index compiled by 
the Bankers’ Magazine reveals that 13 British bank 
ares (with a par value of £59,685,000) increased in 
market value from £,187,798,000 in mid-March, 1927, 
0 192,044,000 in mid-March, 1928—a rise of just 
wer 2 per cent., as compared with a drop of o.1 per 
st. during the previous twelve months. Our own 
computations show the year’s experience in an even 
nore favourable light, the figures in the following table 
wggesting that prices at the end of last month were 
the highest for 18 years, and that last year’s increase 
was more rapid in the case of the English than of the 
Scottish Concerns :— 


Average Price of Bank Shares. | Price 
ee aa ae of ey 
p, [Seottish| feof |Conso , 


8 
8 
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100 364 
98 369 
98 359 
93 354 
92 43 
95 336 
87 319 
74 235 
75 || 237 
79 256 
97 289 
88 269 
1 211 
87 240 
92 258 
93 286 
9 323 
96 322 
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The bank share tends to make an increasing appeal to 
the conservative investor who desires an extremely 
seady dividend yield with a prospect of modest long- 
tm capital appreciation. The risks inseparable from 
aly form of business enterprise are present (profits 
nding to be affected by the relative levels of money 
market rates), but to a considerably less extent than in 
¢ case of the ordinary trading company. Other 
oe appealing to the investor are the noteworthy 
" inéss of bank profits (shareholders’ capital being 
of small part of the resources actually employed by 
x anks), the existence of large accumulated reserves, 
aresult of conservatism in past profits distribution, 
the considerable ‘‘ internal’? resources hidden 
eath the valuation of such assets as “ securities ”’ 

and “ premises,”? 
tp following table shows the rates of dividend paid 
he woe of English and Scottish institutions during 
a at th 0 years, together with share prices and yields 
€ end of April, 1927 and 1928, respectively :— 


Eneuise Banks. 
fn incnnenniigisihiMiies iMRI DEC ea 8 


Share. End of April, 1927. | End of April, 1928, 
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(+) Inciudes 5% special bicentenary bonus. Yield worked on 16% basis. 
Average yields have fallen with last year’s rise in share 
values, and now approximate, in a number of cases, 
to those obtainable on Government stocks. We present 
Separately a list of fully-paid shares of small 
denominations :— 
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National Provincial Bank 
Westminster Bank 
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Comparison of this with the two previous tables reveals 
the extent to which the prejudice against the partly- 
paid share still persists. Though this feeling is techni- 
cally correct, the banks have withstood cataclysms like 
the world war without calling on their shareholders for 
unpaid balances, and the liability is probably little more 
than nominal. In view of the decreased yield obtain- 
able on bank shares generally, the higher return on 
partly-paid stock may render the latter increasingly 
attractive in the future. 


GERMAN BANKING IN 1927. 


(BY A CORRESPONDENT.) 

THE reports and balance-sheets of the large German 
banks for 1927 have now at last been published, and 
it is possible to pass in review the developments of 
the year and to compare them with those of the preced- 
ing years. It is well known that German banking 
activities are considerably more diversified than is the 
case in England. German banks are, for example, 
their own stockbrokers; they participate directly not 
so largely as is often believed, but still appreciably, in 
industrial and trading concerns; they are represented 
on the boards of business enterprises and exert a con- 
siderable influence upon industrial organisation; they 
do underwriting and issue business; and they carry 
out, in addition, all the classes of regular banking busi- 
ness which forms the sole activity of the big deposit 
banks in Great Britain, 

The year 1925 saw one of the most serious industrial 
crises which had ever been known in the country, and 
during that year the banks were engaged in the task of 
reorganising and redistributing the component parts of 
unwieldy and often insolvent concerns and generally in 
putting industry and trade upon a sound and profitable 
basis. This laid the foundation for an increase in 
general prosperity from which the banks, in their turn, 
were to reap a considerable harvest. In 1926 an up- 
ward movement set in on the Stock Exchange, which 
developed into a complete reassessment of security 
values, from which the stock and security departments 
made very large profits. 

The full extent of these is not visible from the pub- 
lished results of the year, since the banks tend to 
rely for their dividends on the current earnings of their 
regular banking business and to look to the essentially 
fluctuating returns on their syndicate and security 
accounts for replenishing their open and inner reserves. 
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In 1927 the situation changed again. For the first 
four months of the year the security boom continued, 
and with it the profits which the banks were earning 
beth directly on their holdings ‘and indirectly on com- 
missions and collateral advances to their customers. 
In- May, however, largely at the pressing instance of 
the Reichsbank, it was decided to check the speculative 
movement by reducing collateral advances, -and the 
severe shock thus: administered to speculation resulted 
in a great reduction in stock business. Collateral ad- 
vances against securities were reduced during the year 
by some 27 per cent.; there was a corresponding 
falling off in commissions on security transactions ; and 
issue business, which had been lively at the end of 
1926 and at the beginning of 1927, fell off almost to 


nothing. ‘Fortunately, the gaps thus left were more 


than compensated for, as far at least as gross profits 
were concerned, by the increasing activity of industry, 
which brought high interest rates for commercial 
credits and a large expansion in the volume of business. 
The volume of commercial credits shown in the 
balance-sheets of the banks under the item ‘‘ debtors ”’ 
advanced for the seven banks mentioned below by 
some 30 per cent. during the year. Similarly, ad- 
vances against goods in stock and shipment increased 
by over 70 per cent. in connection with the large in- 
crease in foreign trade. Table I. below shows the sum 
totals of the balance-sheet items for the principal 
Berlin banks, and Table II. shows the combined turn- 
over and profit and loss totals of the same banks for 
1927, together with comparative figures for the two 
preceding years. All figures represent:-millions of 
marks :— 
TaBLeE I. 


DaNaTBANK; DeEvuTSCHE Bank; Disconto - GESELLSCHAFT ; 
DRESDNER Bank; COMMERZ-UND-PrRivaT-BaNK: BERLINER 
HANDELSGESELLSCHAFT; MiITreLpT. Cr. BK. 


1913. ‘ 1926. 
Liabilities— 


Capital and reserves .... 2,338 
Acceptances ............ 1,850 .. -- 350 
Deposits .............. 6,759 .. -. 6,528 
Assets in order of liquidity— 
Cash in hand .......... 
Depos ts with banks .... 
Bills of exchange ...... 
Contangos and collateral 
a cccecs pecvcces ee 
vances against goods.. 
Quoted securities ...... 65 
Debtors.........eeesee ee 2,458 
Unquoted securities .... .. 5 
‘Joint syndicate holdings -- 80 
Permanent. investments 
in subsidiaries........ 531 ee 103 
Buildi oe 218 .. 196 
tees ........ -- 632 .. 213 


TaBLeE II, 


: : 1925. 

Turnover (in milliards) ........ 

Profits on security and syndicate 
holdings and permanent in- 


eeece os - 39°96 


ES aie 212-68 
Profits on interest.;......... shai ie - 17415 


Gross profits ........ Seecbocses . -- 492679 

Net profits .......... eccecccces p -- 90°65 

To dividends ..........cescees. : -- 5333 

To reserves ..... eeseece eecccess oo 6€6ee: «6088 Cis 

Carry forward............seeeee vemsfapienres 78. 
Perhaps the most striking movement in the balance- 
sheet items is the continued increase in deposits. These 
have increased by 25 per cent. during 1927, and are 
now. over 20 per cent. above the 1913 total. This, as 
will be seen later, is largely due to the inflow of foreign 
money. Capital and reserves, on the other hand, are 
only about 35 per cent. of the 1913 figure. The rela- 
tion of capital and reserves to deposits is now, ex- 
pressed as a percentage, almost exactly 10 per cent., 
as against some 34 per cent. in 1913. This change is 
significant. German banks are now, like banks in 
England and America, working to a far greater extent 
than before the war with funds deposited with them, 
and have to be proportionately more cautious. This 
caution is shown in the relatively low. totals of securi- 
ties and joint syndicate holdings, which together only 
total 245 millions, against 1,009 millions in 1913. The 
rises in advances against goods and ‘‘ debtors ’’ and 
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the fall in contangos and collateral | 
been commented on. Table II. sh 
increase in turnover, which reflects the ¥eneral bys; 
expansion during the year. Profits on cao 
syndicate holdings, &c., have, as was to be es an 

in view of the above-mentioned happenings a . 
stock markets, suffered a decline. Profits on be 
sions and interest, on the other hand, have risen _ 

is due, firstly, to the large volume of betinnes tee | 
acted, and, secondly, to the large margin between n 

the one hand, bankers’ deposit rates and the > : 
prevailing for time deposits from abroad, and - . 
other the prevailing rates on loans and advance 
These latter varied from 7 to 10 per cent., accordi, 
to circumstances and the credit of the borrower whi 
the former varied from 2} to 34 per cent. on aa 
accounts to between 4 and 6 per cent. for time deposi 
Gross profits thus showed a small increase, while 1 
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profits fell, owing to increases in expenses of manage 

ment (salaries rose during the year) and heavier tay; 

tion based largely on the high profits of 1926. 

fact that the Darmstadter und Nationalbank, whi 

paid 7.2 million marks as dividend, had already dis 

bursed g.4 million marks in taxes, gives an idea of t | 

weight of taxation. . 
ins 


One of the most interesting features of the anny 
reports of the banks is the information they give wi 
regard to foreign deposits and balances with foreis 
banks. On the basis of this information it is possibl 
to estimate that of the total increase in deposi 
amounting to 1.6 milliards no less than 1.25 milliard fi! 
have come from foreign countries. The foreign deposi 
in German banks amounted at the end of 1927 to: wae 
least 2.75 milliards, including the long-term loan mt 
which ‘the Deutsche Bank and the Commerz- un 
Privat-Bank took up last year in the United State mi 
Against this should be placed the German balances wi 
foreign banks, which are mainly entered under the iter 
‘* deposits with banks.’’ It is probable that some 8 1m 
per cent. of these deposits, amounting to goo millio { 
reichsmarks are held abroad. While it is thus eviden “a 
that the foreign deposit liabilities of German banks a itt 
well secured, and that there is no reason to fear an 
difficulties arising on this account, there are, neverthe 8 
less, some interesting conclusions to be drawn from th i 
situation. The Frankfurter Zeitung, in its regul 
article on the annual banking results, points out tha 
the inflow of short-term funds to the extent estimate 
may be regarded as proving the impossibility of pur 
suing a policy aiming at the control or stoppage 0 i 
international movements of capital. The mewspape 
speaks of a fiasco of this policy. It points out that! 
is useless to condemn the banks for accepting fore! 
deposits. As long as the inflow of funds takes plact 
through their hands they are in a position to ensuré ~ 
its proper employment. Had they refused to accep 
them, the only result would have been to bring a crow! 
of greedy commission-hunters into the business, whic ' 
might thus have developed on thoroughly unsound lines 
It is the duty of those responsible for German finance 
to see that the capital which enters the country does 7 
under the most advantageous conditions possible, : ) 
further, is applied to the most productive ends. ia 
to check or dam up the stream is not merely unwis 
it is under normal conditions impossible. The ~_ 
stadter und Nationalbank emphasised this in Its er 
‘* Capital is in its very nature international, an ee 
elemental occurrences in the political or other sp 
can divert it from its natural field of acteeny, a 
movement of capital towards Germany can : i 
run, therefore, only be averted by Germany ‘e a 
she pursues an erroneous economic policy, for ! ational 
to be supposed that the atmosphere of ner 7 
economic understanding, which 1s ap Pai be dissi 
throughout the entire world, will et ter para 
pated in the near future.’’ And again ina oxi 

raph: “In the course of 1927 the banks ha 

ee bility of allow 
compelled to assume the grave respons! a into t 
ing the stream of capital from abroad to oo eibility is, 
country through their hands.’’ This resp? mount if 
without doubt, a heavy one, and is of aig the 
portance for the development of Germany 
next few years. 





Se ns gud Gund pau Gund Gum Qua Gund Gnd OD Oud Gat Oat OS => OS CS See o> C— CS Be wee ee 


May 12, 1928.) 


goin = 07 $36,000 145 
2,600 69,218, 000 124 
go 18,157, 19,967,000 11° 
4558 82,010 00 10: 
53|4,7291 82,186,000, 11 


ws 


gor! 59] 4,629) 61,551, 
4,903) 82, 

- 81,255, 

00,946, 

mu 400 79,775, 

m ul “a 21,154 


0 45 


wu io 61,904,000 


tt im 60a 81,781, 
wi . 5 29 81,089, 
my 1 6,004| 84,475, 


8 96 6,801 92,902, 


THE ECONOMIST. 


COMPARATIVE STATEMENTS. 
JOINT-8STOCK BANKS OF ENGLAND AND WALES (EXCLUDING BANK OF ENGLAND). 


£ 
368,663, 
455,561,000 
586,726,000 
627,529, 
647,890 
648,596,000 
674,660,000 
685,040,000 
720,687,000 
748,641,000 


} 
178,974,000 


809,852,000 


805,561,000! 


7°1| 992,555,000 
6:2} 1,154,877,000 
5°5) 1,865,297,000 


| 
| 8:8) 1,888,412,000 


id 22,698,000 
[ee 
| 28,724,000 

21,580,000 
89,225,000 
41,715,000 
44,408,000 
42,244,000 
41,908, 000 
52,268,000 
48,889,000, 
61,295,000 
61,708,000, 
47,802,000! 
62,512 000 


49 
42 


| 


52 
53 
57) 
63) 
50) 
ae 
5) 
66, 
6-4! 


se4,0rs, 000 | 83,955 000) 18-0189, 816,000 
658,744,000) 111,908,000! 19-9 107,498, 
698,762,000 144 400,000 20-7 127,766,000 
758,719,000) 119,580,000 28°6 181,78, 000 
722,358,000 178, 710,000 22 8 180,980 
782,818,000 174,491,000 29-1!125,772, 
806,787,000 194,184,000 ute 
815,767,000) 199,749,000) 24°4 187,258,000 
| Pats 
862,184, 000) 199, 724,000 ie 711,000 
885, 058,000, 211,064 ano 28-6 188,767, 
925,927 000!216,110,000 28-4'187,645,000 


968 051,00) 285,958 000 11m, 288,000 


4-6) 1,084 486,000/216, 000 27-6/146,498,000 
6:5| 1,146,807,000/ 262,458,000 22-9 810,771,000 
68, 736,000 52) 1,816,820,000 ses, 460,000 28-0898 002,000 
65,775,000 4: a 1,528,681,000| 427,855,000 28-0:889, 681,000 
58,850, 000 8-4! 1,748,734,000 481,290,000 27°6 eer, 230,000 


| eal 
269,507,000 
somata 
895,819,000 
401,485,000 
425,559,000 
431,209,000 
427,789,000 
438,595 
467,880,000 
nina 

18-7| 615,908,000, 
12°6 enneeani 
142 ssa. 00 
97-0 608,617,000 
14-6) ensneael 
23: a 685,677, 000 
900, 884 668,000 
18- 7 1,129 589,000 


52-0 
56°7 
56 6 
52-9 
54°8 
55°1 
58-0 


| 68-2 


64°8 
55:0 
557 
560 
58°5 


foes ee ¥ * “ . ; gh 
ORNS A NOt OEE ELAM Tin paler: eae ind ba Mee PRBS LR eS ba eG ees BS REIS — 
. 5 nin 6 eae Se * ‘ 
. ss » Btn en ae Me ri De 


wis ulros 106,273,000 5 01 1,874,184, 000 97: 9 151,188,000. 7-1) 2,187 908,000) 452 785,000 21: $398, 611,000 


eden ,154,000' 5: -8| 1,961,527, 000 89: ° 102,920,000 4 | 2,200,317,000) 449, 158,000 20-4'966,734,000 16: 7 1,268,091,000 


smn 20 
i) 90) 196sl190,131,000 bolt, 974,898,000 90-0, 74,166,000 8-4) 2,185,488 ,000| 438,519,000 20-6 875,564 00 1T- 1 1,280,171,000 


192 90) 8,295 199,178,000, 6: 91 1,838,971,000. 200 85,687 000 4-2 2,056,242,000| 428,092 000 206 424,418 000] 20: 6 1,102,648,000 

: | 88:1 111,490,000 5:4) 2,069,847,000 418,582,090 900 404,399,000 198 1,116,866,000 

Be-9| 189, 218,846 6:3) 2,085,016,802, 487,889,000 20-9361, 416,000) 17-8) 1, 183,070,000 

| 195,005 000 6-0) 2,078,810,000/ 441,787,000 21:8 '317,572,000 snail 1,167,953,000, 
108,686, 000, 5:2) 2,102,747, 000 444,014,000 21-1 307,661,000 14°¢) 1,208,975,000 


13 19; 8,491 


129, ,004,000 6° : 1,822,057, 000, 
| 


1 a 8,676 182,103,000! 6: 3) 1,818,518, 
wasn 673)194, 846,006; 6:5) 1,806,810,000| 87:1 


6 8 9, 105,188, 717, 6" es 1,848,174,000| 87-9, 


‘ EET eatbcgn H8 
RCC te SG A tS aa lg Waal enem cts 


ir ma 9,381'199,444, 


eS ee ee 


SERESEESSESSEES 


SEGREEEBEE 


PRRRADAARIIUIIDOOOOSSEES SS 


‘Per Cent. of 
Liabilities. 


PRIVATE BANKS. 


&™ 9 Co 60 Ce C0 Co bo Co sohilit: 
BaAWhwdoeomadm | UiAadi . 


Ah he ha 


0 
4,481,214 19: 


> BD bs bt BS es bet bs BD BD 


y 

2 

F poomanige 
r Cent. of 


Liabilities. | ae 


4,968,02 14°) 97,780, 


4,578,707) 12° 
5,580,068! 14° 


| Liabilities | Hand and |@ 
| or Assets. 


Per Cent. of 
Liabilities. 2 


~ | Pe 


PRESSLLSS 
SO Gh chs oa em 


157 ‘on 
78°5|| 35,378,968 


99,928,971 805) $7,177,678 


78°5' $8,671, 894 


6° "i 1,992,948,000| 86: 8 140,159, 000 6° ‘ 2,179,372 $00 492,652, on 22° 600, ,044, 13-3} 1,220,983,000 


92,919,522 59°2 


an ite at NS dng Bs 


sea eli aah 


wettager 


on 


FA a ptati int 





Year. 


MRS 


1808... 10 | 1,018 150000 
2008.. 10 | 1,075 | 16,217,000 


1908. ; 11 | 
1906..| an | 
| 10 | 
10 


1907. 
3908. 
1909. e 


1910. | 


1911.. 
1912.. 
1913.. 
1914.. 


1912 
1918.. 
1914.. 
1915.. 
1916.. 
1917.. 
1918.. 
1919.. 
1920.. 
1921.. 


1,159 
1,176 
1,155 
1,178 
9 | 1,185 
9/ 1,221 
9; 1,295 
9; 1,825 
9 

1,253 


| 1,808 
| 1,498 
1,467 
| 1,585 


17,246,000 
cian 
117,069,000 
17 

17,472,000 
17,559,000 
17 

17,850,000 


16,064,000 
16,577,000 
17,009,000 
17,911,000 
nana 
19,781,000) 


20,468,000 
| 93,632,000 


| 1868 | a 


| 1,587 | 24,578,200 
1927..| 8 | 1,612 | ala 


Deposits. 


THE ECONOMIST. 


JOINT-STOOK BANES Or eo 


Bey vo (2 a 


1800...) ' 10 | 975 1,765 000 12°6 91610000 77°9 6,468,000 55 | a 91,497 


12°38 npr 77°8| 7,264,000 


| 77°b| 7,881,000 5-0 


53 ,610,000 
5-3'979,228,000 
5-4 1,060,000 
widtinad 
othe 
7-6|242,572,000 
pen 
8-4)288,821,400) 
8-4'241.965,600 


| 


5°9 122,525,000 


5°9 187,498,000 
57 33981,000 
55 187,556,000 


a 


5°3 
5°2 
5°2 


pa ,054,000 


187,562,000} 25,605 
189,246, 


775 os 5°2 |187,850,000 


62:5129,106,500 
81:3129,181,000 
81:0|21,668,000 
81°4/20,716,800 
81-1'21,165,00C 


145,048,000 


4:8 |(159,808,000 
5:7 |1167,841,000 
7-1 ||177,004,000 
75 1376,000 
7-9 |240,580,000) 
9-2 |273,658,000) 
88 baa 
8-7 |\s39 ,167,000 


\ceieame 
72,974 


18-2 
22,795,000) 18°6 
26,4388, 19°32 
anew 18°1 
26,107 19-0 
19:0 
18°7 
186 
18°6 
20°8 
22:1 


25,749 


80,129, 


88,961 

o4 

36,780 
42,026 
47,788,000 
57,250,000 


(May 12, 1999 


hvestments 


eee iat 


29,540,000 


80,770,000 
88,401,000 
81,896,000 
81,195,000 
31,954,000 
$8,456,000 
84,479,000 
38,322,000 
83,944,000 
86,617,000 
88,049,000 
44,815,000 
67,019,000 
69,693,000 
71,584,000 
93,889,000 


20-6 |111,985,000 
215 102,968,000 


rome 344,974,000! ae 21-0 |114 531,000) 


78 921,781 pooh 68,814,000) 


74 
74 298,698,000, 
73 lar, g39 ox 
71 |298 ,678,000 
7-1 298,491,400 


o 
fae 
biliti’s 


Discounts i 
and i 
Advances, |bi; 


7 


24°9 60,108 og 5 
25°) 62,241,009 5 
24°83) 70,395,000, 
937) 68,714,009 ¢ 
228 71,208.00 
22°6) 18,023,005 
24-2] 69,478,009 
24-7) 69,411,000 
24:9} 70,661,000 5 
23-4| 71,589.00 
93:3} 72,487,000 4 
98-5) 17,764, 

26°8) 78,968,7 
37-9] 64,61, 

83°5} 85,136,000) 4 
29°6|112,159,000| 4¢ 
84'3}118,961,000 4 
85-0)4.29,962,000 4 
80°4|153,122,000- 45 
82-2} 150,850,000 43 


19°8 $96,008,000 39: en 33 
|290,359, 100) 64,015, 800 21-4 |112,187 200 87°5,114,277,300 38 


61,330,000) 20°5 |103.927.000) 34°8/122,977,000 41 


60,841,000 20°3 | 95,204,000) 32:C)131,309,000 44 


59,592,900, 20°3 | 91,208,300 81-11188,067,000 


€1,228 ,800 20°5 


JOINT-STOCK BANES OF IRELAND. 


88,592, 


29% 138,745,500 46 


26-3} 41,568,000, 81 
98:9 44,197,000 58: 
28:5} 44,991,000 53" 
97:8) 47,161,000 54" 
96:3} 48,600,000 59% 
266) 48,149,000 44 
88-6, 44,706,000, 436 
93-2) 49,972,000 972 
81-4) 50,622,000; 87 
97-3) 51,999,000 396 
75,908,000, $64 
el ue 
39-01110,275,000 44 
42°5)104,554 
a Si 8 


"747,000 528 
- 35245000 i 
1-7} 33,3790 8 
eid| 99,816000 





May 12, 192 8.] 


BANK OF 


The Bank of England received its first charter in 1694. 
, capital is NOW 414,553,000, in fully-paid stock, which 
, “trustee” security. For each vear from 1904 to 1913 
1 dividend was 9 per cent., free of income-tax. From 1914 
, gat it was To per cent., less tax, for 1921-22 114 per cent., 
jsince then 12 per cent. The price of the stock on April 
4, 1928, Was 264, giving a yield of £4 118 per cent. The 
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authorised note issue against securities is now £ 

n ( 19,750,000, 
— been increased by £;1,300,000 in Sdecn: aan in 
_ ance with an Order in Council. The Government 
Debt of £11,015,100 forms part of the security. All notes 
issued in excess of this amount must be covered by an 
equal amount of gold, except in so far as the Currency and 


Bank Notes Act, 1914, abrogates th he 
Act, 1844, in this an aaa e provision of the Bank 
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. ? Ba 
1 Bank of Sodtland..........(Feb 29) 187| 2,250,000 1,600,000} 1,757,600 274,801 794,256) 8647 
2 Britich Linen Bank......../Jan 14} 195) 1,250,000, Nil 1,250,000] 2,050,000] 184,782 407,915) 607.8 
3 Olydesdale Bank ..........|Dec 81| 192] 5,250, 1,250,000] 1,450,000 307,284 | 410,008) 951.50 
4 Commercial BankofScotland|Oct 31 996 (fF 0g 0001 Ni | Nad |}2s780,000) 1,900,000! 181,970 945470, 33150 
5 National Bank of Scotland..|Nov 1) 140} 5,100,000 900, 1,100,000] 1,450,000) 209,258 51,626 se0stt 
6 North of Scotland Bank..../Deo $1} 155} 3,260, 240, 
7 Royal Bank of Scotland....|0ct 8| 224) 2,500,000, Nil |. 687,429)1 13434 
8 Union Bank of Scotland..../Apl 1) 193) 5,000,000; Nil 1,009, 504 99,109) 685,968 
| " 
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‘Totals wc cceesa sa tecccces 2.775,000}80,966,826 "6,580,068 
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a Includes cover for acceptances. b Includes Treasury Bills.  ¢ Includes money at call. 
(x) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 


DISCOUNT COMPANIES. 


aa 


Pecenintneastinashiis aie Sei ute tegen 









| Loans 
Invest- | Bills Dia- aud 
ments. | counted. | Sundry 


Loans, 
| Capital oo 
Date. | and | &c. (inc. 
poemenee —_ iv.ded 
Profits). 















, Accts. 








ee | 


1 





£ £ £ £ 

19.910.907 5,756,989 oinere 26,528,27 3,885,260| 21,996,588 690,887 
494,66 56,143,7 395, 718) 2,847,684| 50,357,207/2,843,161 
oe taeoo1 ote 062} 7,494,791) 48,908,69111,407, 


2.430.414) 18,677,744)\121.261,631/4,441, 








£ 





30,984,420! 39,039, 856) 5,414, 397/ 2,255,000) 13,429, 308) 191,924) 2,102,075 savannas 1,361,578) $9,039,656)Bk. of Beotind. 
18,679,951 1,127,492 34,198,772 ritish Lin. B. 


0 ay ene on 
LO BD Nae a ie oR CE ART net pee 


DSR ene Ree ea ye Mem 8 


a? ei A" NaN ES NCAA BI EL GEO Irn ‘pn re N 
" Te ae - . 


2 


2A A SAR I ONIN A NEE OETA N RR BI ON INN SHDN 
es at ery - 


> alt iinet See 


Ae Serpe cs eI MeN 

















16 


EsTaBLiIsHED As A PrivaTE BANK PRIOR TO 1729. INCORPORATED 1896 as BarRcLAY AND Company 
’ 


1896—Formed by amalgamation of 20 private banks. 


[ scrpiemest. | 


THE ECONOMIST. 


[May 12, 1999 


JOINT STOCK BANKS OF ENGLAND AND WALES. 


BARCLAYS BANK LIMITED. 


NAME CHANGED AS ABOVE FEBRUARY 1917. 


| 1922—Sole 


control secured of Cox and Co, 


Limite, 


1897—Absorbed Woods and Co. 


1899—Swaledale and Wensleydale Banking Co., Limited, | 1925—Barclays Bank, S.A.L., 


taken over. 


1g900—Milbanke, Woodbridge, and Co., Woodbridge, Lacy, | os i 
Ss . dg — | 1925—Affiliation with Barclays Bank (Dominion Colonia 


and Co., and Parsons, Thomson, and 
absorbed. 


1902—York Union Banking Co., Limited, Marten Part and | 
. Pease, and Roper and Priest- | 


Co., J. and J. 
man absorbed. 


(Franeg 
un ne 
(France), Limited 

» Rome, established. 
page 473 Economist, March 4, 192s, 


Limited, and business now cond 
title of Barclays Bank ae 


and Overseas) formerly the Colonial 

oe gee eet the ‘Anglo Ey 
ank, Limited, and the National Bank 

Africa, Limited. ee 


Prorrrs anp Drivipenxps, 


Reserve, 
Invest- 
= &e, 


1904—Absorbed Thomas Ashby and Co., Staines, &c. PerCent. —Dividends—, 
1905—Absorbed Bolitlio, Williams, Foster, Coode, Grylls, | nr ee 
and Co., Limited, Hammond and Co., New- | seve OE... 400000... 19h... 185000... 134 
market. wee WAS .... 4184080... 1B... 364005. Iw 
1906—Absorbed Leatham, Tew, and Co. » V12 .... 486,750 1B Sheep -o-- SALMO .... 1 
1909—Wootten and Co., Oxford, absorbed. agus {4 Shs 10 l 
1911—Stamford, Spalding, and Boston Banking Co., | ee ee o> Oe 
Limited, acquired. 207,281 | B she ita = : 
1913—Absorbed Messrs. J. and C. Simonds and Co. 512,716 { ‘= 17} veee eee 190) 7 
1914—Messrs Nevile, Reid, and Co. acquired. 546,708 { 8 SPs = 
1916—Absorbed United Counties Bank, Limited. 
1918—Absorbed London Provincial and South-Western 
Bank, Limited. 


stam | Se 8 
( Absorbed Gillett and Co., Oxford, &c. 
1919 Affiliated with Union Bank of Manchester, Limited, | 


Carried 
Forward 
£ 


1914.. 


1915.. ere 
#1915. . ee 
De St) 11104 .... 095 .... 
1917. . 1,182,143 .... O81 .... 
1918.. 1,788,697 .... O69 .... 
1919.. 2,122,192 .... O65 .... 
1920... 2,927,523 . 
1921. . 2,201,651 
1922. . 1,873,731 .... 
1923. . 1,891,066 .... 
1924. . 2,067,281 .... 
1925. . 2,289,837 .... 
oy -. oq * 1926... 2,427,162 .... O69 .... 
Nil. = : i 1927. . 2,306,329 .... O65 .... seek no. a 


Nil. 
él Nil. Nil. * Free of income-tax. + For six months ended Dec. 31, 1915. 7 
t After reorganisation of capital—equivalent to 21 % formerly. 99 


+e Laaogm { 5 Bue}? 
. -. 1,432,002 { § Shs 10 
O56 .... 
OST .... 
O61 ... 


enso( 888 
and The British Linen Bank. 


(AShs10 
t920—Absorbed Tubb and Co., Bicester. 
AL Market 
Caliable. Reserved. Value. 
“ ‘ April 50, 1928. | 


Wil. wi. 1,623,789 


1,651,462 vs 800,000... 5128 


eerceos 


* Staff shares only, not quoted. 
maaan Iactinadishtetiticalsncsiucanpil ~ladileacheeitsinhetgpiilienadameniapeieiesndanancitattiti - 04 


LIABILITIES. 


PATEFSSTARBTS | Per Cont. 


v1 
71 


5; 
78| 23,842,372 11,308,303 34 |301,02¢ ! 
1926 . . {189 aon 75 | 12,446,160 36 |309,883,690 
”°11995) 26,108.217| 7-3 

. <=, , sd | | sed ed | | 

April, 1928) 26,108,217) 74 | 16,416,884) 46 [312,137,245] 88-01'354,662,346143,043,5871 12°1125,808,765| _7°3'59/093,258)_1677| 37,719,802) — 


* Inclades discounts. t Includes £871,299 instalments in respect of new issue of 364,472 A shares of £4 each (including preminnt) 
(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. (b) Inclades investments I 






* 
cal = 21,812,199 62 


tel sung se 


ons. 


BRITISH MUTUAL BANKING COMPANY, LIMITED. 

Estastisnep 1857. 

Reserve, a rried 
vest: * 

fupunt. Rate. ments, do. am 
Bee % a 

eae so eS 

10 


Prorits anD DIVIDENDS. 
Net Per Cent. 
— of 


Year 
Ended 
Dec. 31. 

1910... 

1915.. 

1920. . 

1921.. 

922... 


Reserved. 


10 ee 

eooe 10 eoee 

7,200 eoee 12 hee 

eorve 7,200 eevee 12 aes, 

*Free of income-tax. 17. 
Continued on page 
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q MUTUAL BANKING COMPANY, LIMITED—Continued from page 16. 
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LIABILITIES. | 1 ASSETS. i 








enn 


7 || Total 













| £ | Deposit | ¢ | Liabili- | Cashin | # 2 
& and | 8 tlesor § Hand | © | Invest-| © 
; | Current \ | Assets. and at | ments. | 9 

2 ‘Accounts.) © | Bankers.| 5 é 


ese 
PPPFAFFFFISIISEF_| Per Cent. 


eae eee eeeeSs 


OD et et et et 


BARING BROTHERS AND CO., LIMITED. 
ESTABLISHED 1890. 


eo CaPITAL, ——————————_- +, 

en ~~ bore Ree meee. 
Ordinary ............ SOO ..... 2000 .... Ni .... Nil. 
5% Ist Pref. .......... 500,000 .... 500,000 .... Nil .... Nib 


6% 2nd Pref........... 500,000 .... 500000 .... Nil .... Nil 


| {| 
LIABILITIES. | 








| 
| gene 








i] oe anctiinmineniaitnncas 

jo : | | Total q 

Py # | deposit | # | Liabili- || in Hana, | 2 

3 s i S| sha | O| tiesor | at Call S Premises.| © 

ig 4 | an 5 | Current; § || Assets. = | i" 
{ | | | 0 | 

B ey f |Accounts.| 6 !| Notice. | Au 

| | £ 


£ | Be ee os 
2,554,091 294) 8,667,011 | 1,318,992 
} | 


3,806,175! 400, 9,566,815) 2,294,171. 
17,815,788| 2,728,345, 


16,282,620) 752; 
16,415,797 2,968,915) 1 
eae nod! S29 015 





. wn . a pete ‘ * alec ee fase! wipe tnt Prat ES al a app Amin 
coetictineatheahathtaiimenteinattilaamatiatdintaiins ptaamemenddan tadashi sate ae ane ih ee OMAR TIE ALR IGGL, TSB Tu o BiCAS " a pape 
¥ ~, a = ” oo - rs z = ee ee 
e a e f Se ee kc. ka oa 











ee dd _ 





7,30 

26,406,295 68°7|| 38,477,181) 10,342,058 
12,055 14,916) 8,259,914! 25 

a aGr SEB 699 aaa 596 7,651.115' 23: 


WED. +s. 





| fer vens. | 


COUTTS AND COMPANY, 
440 Strand, W.C. 
(Members of London Clearing.) 
(Affiliated with National Provincial Bank, Limited.) 
Branches: 15 Lombard street (formerly Robarts, Lubbock, and Co.)., 1 Park lane, and 16 Cavendish square. 
Established 1692, and Incorporated 1892 as a Joint Stock company, with unlimited liability. The businesses of 


Coutts and Company and Robarts, Lubbock, and Co. were amalgamated in 1914. 
Dtehipapindic bac eaten eee 


6s Peet at 2B 
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LIABILITIES, | 


Per Cent. 
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a Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 
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JOINT STOCK BANKS OF ENGLAND AND WALES, | 


BARCLAYS BANK LIMITED. 


ESTABLISHED AS A PRivATE BANK PRIOR TO 1729. INCORPORATED 1896 as BARCLAY AND Company 
’ 


Limitep 
NAME CHANGED AS ABOVE FEBRUARY 1917. ’ 


1896—Formed by amalgamation of 20 private banks. | 1922—Sole control secured of Cox and Co, (F 
1897—Absorbed Woods and Co. Limited, and business now conducted \ rance) 


- der 
1899—Swaledale and Wensleydale Banking Co., Limited, | title of Barclays Bank (France), Limited" 
iajomn ener. optale g _1925—Barclays Bank, S.A.I., Rome, eee . 


: ; : : page 473 Economist, March 7, 
1900—Milbanke, Woodbridge, and Co., Woodbridge, Lacy, | 1925—Affiliation with Barclays Bank ( x id 


and Co., and Parsons, Thomson, and Jo. | and Overseas) formerly the Colonist inn 


aren. i which are amalgamated the Angplo.Foypj 
1902—York Union Banking Co., Limited, Marten Part and | Bank, Limited, and the Nationa B'0-Leypt 


moe J. ant J. . Pease, and Roper and Priest- | Africa, Limited. 1 Bank of Sout 
1904—Absorbed Thomas Ashby and Co., Staines, &c. | Near Net Per Ont Denke en Carried 
1905—Absorbed Bolittio, Williams, Foster, Coode, Grylls, | sune%0, "a. Resources, ™Q™S «Bl menta, de, Fornud 
and Co., Limited, Hammond and Co., New- = ioi2.. 593,284 .... 095 .... voce Mh... 206000... 
market. | 913.. 754,796 .... 13 .... weve IR 0... 364005. 
1906—Absorbed Leatham, Tew, and Co. 1914.. 823400 .... sees 486,750 { Sine 189 t *=-- 321,H0 .. 
1909—Wootten and Co., Oxford, absorbed. 1915.. 890,968 1-08 (A Shs 10 
1911—Stamford, apniting, and Boston Banking Co., ¢ Pah ay \ — 
Limited, acquired. | #2995.. CORRS .... tees { ++ 275000 ..., 
1913—Absorbed Messrs. J. and C. Simonds and Co. aie} 111044 .... 095 .... 512,716 { ++ 550000 .... 
1914—Messrs Nevile, Reid, and Co. acquired. 1917. . 1,182,143 .... “ons sees 410,000 .... 
1916—Absorbed United Counties Bank, Limited. | 2918.. 1,788,697 .... O69 .... 


ee and South-Western | a ee Lint { secs 904080 ou 
( Absorbed Gillett and Co., Oxford, &c. 1920. . 2,927,523 .... sees =O 14: | «+ 1,450,000/.... 5656 


1919—: Affiliated with Union Bank of Manchester, Limited, | 1921... 2,201,651 
( and The British Linen Bank. 


1920—Absorbed Tubb and Co., Bicester. 


ror Or im WP 


1922... 1,873,731 .... . e+. 1,508,717 


1923. . 1,891,066 ... 
AL -—___—__———__ 
Callable. Reserved. Value. ‘ss biese eho / 
April 30, 1928. a.. Rare — 


£ £ £ £ 
Sercce 430,356 .. 3,430,356... Nil. .. «+ _ 7,021,500 ee RI conse ee <aee epee 


ouskiaa ma .. Nil os 34,189,800 ™ Se voce 1651) 
667,050 .. 667,050 . ae * 1926. . 2,427,162 0°69 1,651,462 


Cr errr r> ur 


} Nil... ; 1eeo 
a’... Cn” aan. rf Si | 1927... 2,306,329 .... 065 .... 1,666,549 { 8 B'S 1g 
e 


=e ot 
SaeSeSaes 


isuess i so. Se yes is 
ocean ~e . * Free of income-tax. + For six months ended Dec. 31, 1915. 
t After reorganisation of capital—equivalent to 21 % formerly. 





Number of 


794,443) 4 
ies f 


= 


mi 
‘hes Base 
22/1941) 23,842,372 
“11 778) 23,842,372! 
a 24,842,372; 


26,108,217; 7°5 
26,108,217| 7:3 


. a us | | mee | ol aad | | 2 | cs 91,812,199 62 
April, 1928| 26,108,217] 74 | 16,416,884| 46 {312,137,245 & 73 16°71 37,719,802 10°61167,184,735_47'1) 21.812." © 


* Includes discounts. + Inclades £871,299 instalments in respest of new issue of 364472 A shares of £4 each (including premiut) 
(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. (b) Includes investments ! 


BRITISH MUTUAL BANKING COMPANY, LIMITED. 


anD DIVIDENDS. 
seat 7 Dividends — 
Amount. “- 


OME 20s 
oo ee 
o 9 eevee 
re A wane 
« 10 ave 
bese NO ox 

« 10 weve 


Ei 


Bg 


= 


eeeeecoos Nil, 


GuuBEEEEE- 


Stee cone 
tax. 
Continned on Page 


17. 





| 


Year Hinded 
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I TISH MUTUAL BANKING COMPANY, LIMITED—Continued from page 16. 
A 


ne 
— ene 
——e | 


LIABILITIES. 


and 
| Current | 
‘Accounts. 


BARING BROTHERS AND CO., LIMITED. 
ESTABLISHED 1890. 


LIABILITIES. 


| 
a 
| 
| 
| 


| 


Total 
S| | Liabili- | 
—- a | ties or | 
| Assets. 


Year 
Dec. 31. 
umber of 
Branches. 


mm Fl Notice. 
£ {| £ i! £ { | 
4.912.729 567 | || 1.31899 152 
4,532,186, 3,826,175] 400) 9,566,815) 2,294,171 24-0 
7,498,544) | 


30 


4 
48 
4 
4 
8 
68 


342,058 
8,259,914 , 
462,368 sa 7,651,115' 23° 65) 12,349,739 


POU o =3 





COUTTS AND COMPANY, 
440 Strand, W.C. 
(Members of London Clearing.) 
(Affiliated with National Provincial Bank, Limited.) 
Branches: 15 Lombard street (formerly Robarts, Lubbock, and Co.)., 1 Park lane, and 16 Cavendish square. 
Established 1692, and Incorporated 1892 as a Joint Stock company, with unlimited liability. The businesses of 


SESE } Per Cent. | 


Coutts and Company and Robarts, Lubbock, and Co. were amalgamated in 1914. 


LIABILITIES. 


Be Per Cent. | 


2 
& 


a Includes balances with, and canines ‘in course of collection on, other banks in the United Kingdom. 


SLBAAAFSLSAIzE_| Per Cont 


Per Cent. 


SSSSBRSISSISTEGSES2' 


w 
wo 
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DISTRICT BANK LIMITED 
ESTABLISHED 1829. 
1863—Business of Loyd, Entwisle, Bury, and Jervis, of King street, Manchester, acquired 
1891—Business of Wm. John and Thos. Brocklehurst, Macclesfield, taken over, F 
1907—Amalgamation with Lancaster Banking Co., Limited. 
1916—Absorbed Bank of Whitehaven, Limited. 
1924—Title shortened from Manchester and Liverpool District Banking Company Limited, to above 


Prorrrs anv Divipenps. 
PerCent, —Dividends—. 
of Amount. ” 


Carta Market Value, 
Subscribed. Paid-up. Callable. Reserved. April 30, 1928. 


£ £ £ £ 


2, 100,000 2" 
Per Share. Per Share. Per Share. Per Share. """ to0igo9 * 
415 mee 83 sae £2 jms £10 ee a 
450,139 vse OMB... WTBDD ee UE wea file 
* Free of income-tax. { Free from iasacae, it 


ASSETS. 


|| Total | 
|| Liabili- | Cash in) ¢ Bills of 
tiesor | Hand | 3 
> 


a 
s &) 

Cover = | 

| Per Cent. i 


g 
Acceptanc 


Year 
Ended 
Dee. 3}. 


e 
' Assets. | and at amen 3 | 
ssets. | nge, | vanc 
o Ac- | Bank. Notice. | ls - 
j 


Number of 
Branches. 


> 
a 
Per Cent. | 


| 


Sundries, 


4 Less 
& | counts. | = i Rebate. | coe s 


£ £ & jj < £ { # £ £ i ad 
152} 109,898) 8) 341,108] 2-2)12,691,257/ 858) 15,157 | 908,907) 60! 1,888,254 124) 1,478.4 S| .. baositieless, she 
14 82-2), 17,754,290)|1,843,882| 10-4 .. | ee {#10.848,1141 61: 
1 78-7|| 21,385,910]|1,989,219| $3 8-7| 2.760522 129| | Zoi By 
| 80 75:4)) 21,042,7281|1,967 | 157] gesesaslaray Tora a 
6] 6-2121,445,827 796|| 26,910,922||2,509/839| 94! 1,378,290 5:1] 4 | | a i 
45|22,278,182 81 92,324,618) 8:5) 2,475,350| 9:0] 4°216,805| 154 15 A ited 
p/22°321,490 81-2|| 27/528,4021|2.448,473| 8-9| 3,187,845] 11-5) 3,932,892) 14-2] 2.913190) 107] 13.184 1a6L 28 64 
Bxeg7aTi|799|| 204177501 | $007 057 103) $°826-965| 11-3] S727'365 126] $8131) 130 2petsal 4 
2 78'8|| 51,806,557]|3,114,669| 98, 3874,0681 12-21 3,646,349) 11 mM 


~ |Buildin 
| including 


13/571,143) 41 
13977811 421 


188,75 
IS.L18 78, S89 
14,608'190 304 STE 


1,599,450, 24 
1,723,527 24 


* Includes bills of exchange. 


THE EQUITABLE BANK, LIMITED. 
(Late Halifax Equitable Bank.) 
ESTABLISHED 1900. 
Absorbed by Bank of Liverpool and Martins, Limited, 1927. 
Profits AND DIvIDENDs. 
Net Per Cent. -Dividends- Reserves, Carried 
CapiraL. Profits. of Rate. &e. roe 
Paid-up. Callable. . c. 
2,447 .... 
2,212 .... 


fi 
3 | 


33.2 3 3. 


Reeeeeterecssseseesese 


Pee eeereoresesesesesses 


: 
er 


ieee ree | 


RRSHRRUBZEHESE 2 EE 
eepaesaeseaads & & F | Perce 
Ses 


Sereseeresesvee+ence> 


: 
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GLYN, MILLS, AND CoO. 
ESTABLISHED 1753. Incorporated as Unlimited Liability Company, 1885. 


1923—Acquired Holt and Co.—1° Branch. 1924—Acquired Child and Co.—1 Branch. 
Members of London Clearing. 
Capital Subscribed and Paid-up............. sso £1,060,000 | Number of Stockholders ...............cccececcccccccccccees 15 


el recente eee Sf SSS 
—_— 













































| LIABILITIES. | 
§ Total 
| 4) ¢ 4 
ded i Liabili- || Cash in | 2 Prem 3 
a ; 8 8 ties or ||Hand and 8 iy 3 
», || Assets. || at Bank,| > Cover fo: 
ees £ \ 
st «| i 9,459,627| 86'3}| 10,959,627 | 1,315,573, 120 09 
see 04 15,495,988 | 1,4 12 
: o4 12,325,401] 88°8|| 13,885,401} 1,662,741 13 
1901...--<-- o4 15,558,068 1,663,449 12 
sede nfl 16,967,875'| 2,702, 22 
ae o1 16,383,910| 2,312,934 23 
1907.....+++ 02 15,778,871 | 2,402,01 +3 
1908... ++ 02 16,842,944'| 2,064 22 
1909......+- 03 16,879,510] 2,685,931 22 
1910......-- 04 18,156,153) 2,775,805 +0 
i a on o4 18,672,965 2,809,722 0 
13.0... 06 18,799,104|| 3,244,374 30 
eee 06 21,042,132|| 4,055,4 18 
OE acute 07 18,817,438)| 3,181 20 
OO shan 06 21,620,468]| 3,880, 17 
eR 05 26,415,067! 4,650, 14 
7 ere 05 27,984,610) 4, 13 
Or 1919......+- 04 32,201,515|| 5,467,41 Vl 
s ; 1920...4..4. 05 30,654,817] 6,85 12 
‘fe Los snedn 06 27,277,611); 5,658,311 14 
£5 eee 06 28,092,681|' 6,139.686 13 
Sa 1903......-. 05 31,270,622|| 6,3 70 
= 1904... 0. 05 33,794,413!| 7,090; 2,577,344] 76 
58 cscs 05 34,697,259)| 6,966, 2,601,262) 7°5 
OM... cues 05 33,967,996] 6,764,456] 19°9| 6,095,400) 1 2,123,288] 6-2 
y 4 oe 05 wy 91-2'| 38,217.0971| _7.066.378| 18°51 8,327,100! 21° ; 2'255,975| 5-9 
Oe yr ! | ' j : 
A Averages, | a | | : | acd isi ve 
a March, 1928} 1,590,000 _5°2} 195,000} 0°6 | 1,777,000; 5'8: 26,866,000. 88°4| 50,428,000, 4,072,000 _13°4; 2,693,000] 8°, 8,554,000, 28-1! 12,637,000 41°6| 2,472,000! 8:1 
1 2 * Jan. 3lst. (a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 
3103 
din ISLE OF MAN BANK, LIMITED. 
aa (Late Isle of Man Banking Company, Limited.) 
3 EsTABLISHED 1865. Incorporated in the Iske of Man. 
9 Prorits aND DiIvIDENDs. Reserves, 
if 42 mA on Per om aaa aah amet 
a 8 n ts. oO moun 5 men ‘orward. 
dn | Ossie 8020 “a 4500 5 5,000 ins 
| 30 co k oe eese cose eoee eece eros . 
0 4 ss * rr 1911 2. 8151 2... O87 1... 4500 12.2 15 222 Sooo 222. 21367 
n 54 Subscribed Paid-up. Callable. Reserved. Value, 1912 .. 8262 .... O86 .... 4500 .... 15 .... 4000 .... 2129 
1 é £ £ £ April 30,1928. | 1914 °. Bek Ll OBS LiL 4800 LLL ag I ooo IID Taos 
Fs 150,000 .... 50000 .... Nil .- 100000 .. £202,500 | 1915 % a ar 092 ies Ame indo 15 Sie 4300 oat ano 
— 1917 ©. 12355 |... 096 .... 4500 .... 15 .... 7500 .... 2893 
: 1918 2. 14991 1... 099. 6,000 .... 20 .... 8500 .... 3279 
Per Share. Per Share. Per Share. Per Share. Per Share. sae ay a eae om : = + 3... en F 3,828 
M0... B3608d .... «, «. S61e4d .. £134 1921 3. 18909 (2): 086 ..: 6750 .... 228°... 12000 °::. 3/964 
1922 |. 19016 .... O81 .... 6,750 .... 22h .... 12000 .... 4 
Authorised note issue, £110,000. 1923 .. 19.252 ope ME osce e750 wees 224 2... 12,000 . 4713 
1924 19,948 0°84 7,500 25 .... 12,000 .... 5,161 
1925 20,117 .... O81 7,500 25 12,000 .... 5,778 
1926 21,523 <... wees 9,000 18 12,000 .... 6,301 
1927 22 089 9,500 .... 19 12,000 7,059 
ried Sie - es - 
_ ¥ LIABILITIES. | | ASSETS. 
Se a ee gi Gthleanlal Vala Pe 
P 3 iabili- || Cash i = & 
2 Dec. SLE 8 é 8 | tiesor | Hand 8 Invest- 8 s Pre- § 
I 206 Notes. | > ~ | Assets. andat | [| ments | [| 8 mises. . 
2 Z é | 2 pre Bankers. | 9 é 5 é 
"9 y all 
1890, . | 4 28 85:21 290 06 
q3 15 ! 
% 183...) 5 07 18 874)| 54-2) os 
9 1900....4 7 06 30 +: 7 
r 105.°74 7 08 30 sr aa 
4 1910,...' g 05 29 888) 417 37 
S mn O6 | 36 Pa 362 i 3s 
A is. 4 8 o4 | 25 900) 331 33 
14...) 8 o8 + 39 88-2| sh 33 
1815...) 7 04 58 869, _ 998,907 z=. 
6....! 7 04 5) 59 $40| 1,075, 406, zo 
z ia) 3 os ‘| 86 sil] 1sceo72 $30297| Bel 21 
e eee 
3 i 7 oe 45 88'1)| 1,942,216 605, 15 
: la) 3 oa | 39 912 4 1 
1922...) 9 oO3 9 37 91 : * 
193,...) 7 03 } 37 505 
194... 8 o4 5] 34 2,376,033 es =. 
im "'| § es | 38 | 518 13 
| 8 o5 $8 oy sae aa 12 
¢ LANCASHIRE AND YORKSHIRE BANK, LIMITED. 
i EsTaBLisHED 1872. 
: $ i DIvipENps. Reserve, 
. (888—Absorbed Bury Banking Co., Limited. i eee ee eee | ae cue Cartiea 
: 1894—Absorbed Preston Union Bank, Limited. Ended Profis, of | Amount, Rate, men Forward. 
4 '899—Absorbed Adelphi Bank, Limited. Il. MEST... OM... ee 61560 .... 94501 
f '902—Absorbed West Riding Union Bank, Limited. 1925. 240,302 |... of *"** gonga2 :. 2 $0,000 ....104085 
‘ '904—Absorbed Mercantile Bank of Lancashire, Limited. 1885. nes an 090 aore zis = 2 os aoeo oo: ee 


Continued on page 2. 


1928— Amalgamated with Martins Bank, Limited. ne 
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LANCASHIRE AND YORKSHIRE BANK, LIMITED.—Continued from page >. 
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nber of 
Sundries, 


counts 
and Ad- 
vances, 


‘Per Cent. | 


| 


m 
Branches. 
Per Cent. 
uilding: 


Nu 


|Acceptanc’s 


| 


! Cover for 
Per Cent. 


at 


®/! including 


BRSSRESs 


* Includes Treasury Bills. 


LLOYDS BANK LIMITED. 
Formep 1765. INCORPORATED 1865. 
With this Bank have been incorporated the undermentioned companies and firms :— 
: — Brooks and Co., Manchester, &. 
g00—Brooks and Co., London. 

1900—William Williams Brown and Co., Leeds. 
1900—Brown, Janeon and Co., London. 
1902—Bucks and Oxon Union Bank Limited: 
1902— Pomfret, Burra and Co., Ashford Bank. 
1903—Hodgkin, Barnett and Co., ‘Newcastle-upon-Tyne, & 
a, and Maddison’s Union Banking Company 


1860 Beck and Co. ee and Welstepool Old oT Old Bank. 2 es, Wells and Co., Wallingford Bank. 
1884—Barnetts, Hoares and Co » London. 1906— Devon and Cornwall Banking Company Limited. 
1884—Bosanquet, Salt and Co.,. ‘London. 1508 Lacuhten and Co., Newcastle-upon-Tyne, &c. ' 
1888—Pritchard, Gordon and Co., Broseley and Bridgnorth. 1909— David Jones and Co., Llandovery, &c. 
1889—Birmingham Joint Stock Bank Limited. 1911—Hill and' Sons, West "Smithfield, E. C., &c. 
1889—Worcester City and County Banking Company | 1912—Peacock, Willson and Co., Sleaford, &e. 

Limited. 1914—Wilts and Dorset Banking Company Limited. 
1890—Wilkins and Co., Old Bank, Brecon, Cardiff, &c. 1918—Capital and Counties Bank Limited. 
1890—Beechings and Co., Tunbridge Wells, Hastings, &c. | 1919—West Yorkshire Bank Limited. 
1891—Praeds and Co., London. 1921—Fox, Fowler and Co., Wellington (Som.), &c. 
1891—Cobb and Co., Margate, &c. 1923—Cox and Co., London, &c. 
1891— Hare, Fellows and Co., Nottingham. 1923—Henry S. King and Co., London, &c. 
(892—R. Twining and Co., London. PROFITS AND DIvIDENDS. Reserve, 
1892— Bristol and West of ‘England Bank Limited. Year Net PerCent. | —Dividends— vest- Carried 
(893—Curteis, Pomfret and Co., Rye a ——. mJ bs naan. — ry te, rome. 
1893— Herries, Farquhar and Co., Lauien. oe eee 105 .... 711,996 
1894—Bromage and Co., Old Bank, Monmouth. -- 884,620 .... O91 .... 
1895— Paget ms Co., Leicester Bank. cok ae 718324 
ay ae Gloucester Bank Limited. 0-88 

—Williams and Co., Chester, &c. “e once an pees 
—Jenner and Co.., Sandgate and Shorncliffe Bank. sa engs SE wank 

Seo rartnk Union Bank Limited. . O79 .... 
1899—Stephens, Blandy and Co., Reading, &c. 
ef Kitson and Co., Torquay Bank. _ ocee WIE ones 
1900—Liverpool Union Bank Limited. mo. c= «ae 

————_CariTaL (December 31, 1928),——_—__—__ Market 

Subscribed. Paid-up. | Callable. Reserved. Value, 

£ £ April 30, 1928. 

A” shares 71,864,780 .. ix .. £47,610,400 

PerShare. PerShare. PerShare. Per Share. cae eos eae 168} + 550,000 ....0, 


Ss -s A315 .. £36854 | * After ement of the capital, this dividend is the equivalent ofthe 
i oi nil -- £1 1s 34 sidiguacic previous ame + Also share bonus. 
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Per Cent. 


Buildings 


Per Cent 



















THE 
ECONOMIST. «banking 
LONDON MERCHANT BANK, LIMITED, 
Late Lonpon anp HANSEATIC Bank, LIMITED. 
ESTABLISHED 1873. 
The Bank has no Branches. 
py « special resolution passed on February 3, 1916, the minimum number of directors was reduced from 32 Go ¢. 


ProFits AND DIvIDENDs. 
Year Net Per Cent. -—Dividends—, Reserve, Carried 


ae ~— of — _— 7 a 
ist |, ee) ee ee: ee 2 ee 
pe es) oN NI RR A ste GR pene MR cnet 22 galas 

é ‘ ’ ee ae oe ee eee 
1350000 .... 825,000... 525,000... Nil. eee £690,600 o* Sone pee aces wae are § i a i a 
| 1921.. 46195 2... PML 2... 45,000 225. 6 2.1) 56,000 1... 18,783 
Per Share. Per Share. Per Share. Per Share. Per Share. | a stove a. p> 4 a ee “aN 7. — roe ansee 
ANB eee BE neee NIL wee NL we SE | 190K. TOT... M6... son { ATT} 5000 .... 92,906 
on nee nee | Re ON ye OE oe AOL SRS |, A sn. SO 
| 1926.. 70216 .... 159 .... 47,950 { U8.2 | 25,000 .... 24,960 
| tot. 6701... 137 eee 47250 (epee bt 20000 .... 24,721 

LIABILITIES. 





' 



























y ery see Total | 
Ended | e e |e $ g<2 Liabili- | $$B.. < 
Dec. 51. | Capital) § | Un- | 8 | Accept-| 8 % jee - i 8533 & 
iand Re- y divided | 5 | ances. e Rebate. o g2s BC2e 
a 
serves. | 2 Profits. 2 a} \& |588 3s g 
j z ! £ z 
*1,899 100 | .. 
*2,6 400 | .. 
2,325,254 10 | 2. 
637,784] 11:0 a wees 
1,198,164) 16°4 ane ae 
1,391,755) 17°8 ea 
— ta 
182,147] 4:3 ee 
352,420] 9-7 eR He 
574,851 108 - 
718,957] 17°4 - 
ayes 29°1 50°4| 1,562,314 41°0 
| 1,608,687 
860 342 24°7 972,969 27°9, 1,851,358 53°2 
987,073) 20°1 196 3,137,295 64°0 
1,119,862) 21°5 986,614) 18-9; 3,266,721 62°7 
1,476,824 270; 2,109,534 47°8 
1,393.204) 28 2,655,900 


* Includes acceptances. @ Advances under Government Scheme of Sept., 1914, since liquidated. 


MARTINS BANK, LIMITED. 
Member of the London Bankers’ Clearing House. | 1918—Martins Bank, Limited, London; and name changed 
to Bank of Liverpool & Martins, Limited. 
| 1919—Palatine Bank, Limited, Manchester. 
1919—Cocks, Biddulph and Co., London. 
1920—Halifax Commercial Banking Company, Limited. 
1923—Cattle Trade Bank, Limited, Birkenhead. 
| 1927—Absorbed Equitable Bank, Limited. 


1928—Amalgamated with Lancashire and Yorkshire Bank, 
Limited; and name changed to Martins Bank, 
Limited. 


EsTAaBLISHED in 1831 as the Bank of Liverpool. 

Absorbed :— 
1883—Arthur Heywood, Sons and Co., Liverpool. 
1889—Liverpool Commercial Banking Company, Limited. 
1893—Wakefield, Crewdson and Co., Kendal, &c. 
1906—Craven Bank, Limited. 
1yt11—Carlisle and Cumberland Banking Co., Limited. 
1914—North-Eastern Banking Company, Limited. 



























en CaPiTaL Provits axD DIVIDENDS. Reserve, 
Year Net eee -— Dividends —, Invest- 
On completion of amalgamation with ended Profits. Amount. Rate. manta, Se, Forward. 
Lancashire and Yorkshire Bank. June, &£ _ Resources £ % 
Subscribed. Paid-up. Callable. Reserved. Market Value, 1919 |. 494,416 .... 068 .... 327,422 .... ie 250,000 . _ na879 
Ap’ * | Dec. 31, 
£ £ F £ £ 1919 *. 325,520*.... O38 .... IMSL... Bo. non... 1498 
msongre —.. 41602 .. SIGTSEB .. ILRIST2 .. 12852900 | TED +» RRS ns ORS Ll Srpaua ies 6 TL! Isao ::.: eras 

8 Shar - ores gs 1222 375892 220) 16 6... 150,000 - 

pn Te oe ae ee 1sas -- 486968 6s... Sugaga vn. 16... 100,000 * it ma 
thares of 820 .. £2108 .. £5108 .. = 12 ws dead << SSOAAa <e- OTR .. SIBSRD «.- 1G «+ 150009 -.. MLE 

1 811,152 . 1926 |. 542.731 .... O77 .... 375,822 .... 16 .... 200,000 .... 105,265 
shares of £1 .. £1 i ee ms a BR 1927 |. 555.229 |... O75 1... 383822 :... 16 .... 175,000 .... 101,671 

* Half-year 
3 * LIABILITIES. . ASSETS. 

‘ og ; 
co 2 
sf a 5 e e 8 8 
Ped | Hi : 

, & ie & 
189 : 1 | 287096] 0: 1801 67:5anen| 7r¢|| 96.930,238|| 7,930,264] 91 r is $ 6 99 
1%) sua] 3 | 3 7 1| 81306 68] 885] 91.787 14,159,582 154 mans) $5 
1821 320) 3 o4 4°3| 78,645,611| 91°0)| 86,414,1 . 36, 462| 8,733,413 109 
ise | sisas| o4| 7 $1 oT) 47388198 ta] 61 Svat 122 
= 51 o4 102| 64,537,818) 84 OAST ee -6| 37,431,444 3 132 
1s : 55 | 330.417) 04) 8254 Fe = 37 474 ey Se eaasinaa| 61 Sas sl | mir 
id Sa06728 8 702.937 
i ae Ha ete MTT: 66 ean Tse 14 36| seoma97 #3) 7 107 
ce Da a | tee “azn ag O ET eid nal Et Dad a 01,0001 $9 








8 a balances a and cheques in course of collection on, other banks in the United Kingdom. * Exclusive of Lancashire and Yorkshire Branches. 
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MIDLAND BANK LIMITED. 
Member of the London Bankers’ yore Roster g 
EstaB.isneD 1836 as The Birmingham and nd Bank. 


Amalgamations and absorptions have been as follows:— | 18g8—Oldham Joint Stock Bank, Limited. 
1851—Bate and Robins, ey 1898—City Bank, Limited. a title — 
1862—Nicholls, Baker and Crane The London City and Midland Bank, Limi 
1883—Union Bank of Birmingham, Limited. 1899—City of Birmingham Bank, Limited. me 
1889—Coventry Union Menteeg Oo. 1g00—Leicestershire ing Co., Limited. 
'88)—Leamington. P Priors and Warwickshire Banking Co., Se Union Banking Co., Limited. 

1901— Yorkshire Banking Co., Limited. 
18go—Leeds ar County Bank, Limited. 1g05—Nottingham Joint Stock Bank, Li 
1890—Derby Cemmercial Bank, Limited. 1908—_North and and South Wales Bank, ‘aaemee” 
1890—Exchange and Discount Bank, Limited, Leeds. 1910—Bradford Banking Co., Li mited. 
1891—Central Bank of London, Limited. New title—The 1913—Sheffield and Hal shire Bank, Limited. 
London and Midland Bank Limited 1913—Lincoln and Lindsey Banking Co., Limited. 
1891— Lacy, — Woodbridge and Co., West Smith- 1914—Metropolitan Bank (of England and Wales), Limited, 


| 1917—Belfast — Co., Limited. P 
sBge—-Manchester Joint Stock Bank, | Liaataed. capital . oo 
1893—Bank of Westmorland, Lim 1918—London Joint Stock Bank, Limited. New title— 
1894—Preston Co., a London Joint City and Midland Bank, Limited 

1896—Carlisle City and District Banking Co., Limited. 1920—Clydesdale Bank Limited. Purchase of share capital 
1897—Channel same Bank, Lir-.i:-d. o9ay—Nlow oy title-Midland Bank Limited. , 

Huddersfield Banking C.., |.imited. | | 1924—North of Scotland Bank Limited. Purchase of sha 

'897—North-Western Bank. Limited. capital. n 


Prorits anv DivipEnps. Allocations 


Caprrax (April, 1928). Year Net Profits, less tax—, Dividend, } 

$$$ _$___—____— - —_———, Market oe — ess tax. toReserveand Carried 

Authorised. Value, ates Senet eee Ateeent, §=— Rate. other Fonds, Forward, 
No. of |Denomi-/Subscribed. Paid-up. | Callable., Reserved. | - 1928. - S782 .... ON .... 
Shares. | nation. 


are) oe | £ 
2,869,079 12 428,948 “amen 71726974 90,065.553 26,897,600 
2,000,000 24 4,804,192) 4,804,1923) Nil Nil 18,255,900 
5771052 ; 1 + 688,908 *688908, Nil | Nil 2,604,900 


sett 


Z 


| | 
Per Share. Per Sh’re.|Per Sh're.| Per Share. Per Share. 
£2 108 &23 103 &7 


ae RREEREEE 


*New £] Shares have been offered to shareholders at £2 a share. When 
the allotment has been made, the subscribed capita) will amount to over *s eee ee 
£40,555,000, and the paid-up capital and reserve fund each to about £13.300,000. 11914, firet ~~ . scant half, less tax. 


THE LONDON CITY AND MIDLAND BANK LIMITED. 


2 
3 


Per Cent 
Per Cent. 
uildings & 
Sundries, 
including 
Cover for 

Acceptano’s 
Per Cent. 


é 


RESE BESS | Per Cent. 
2 
Be 


> =! C7 


137 46066631 it 6 
ele 11190691323 r3| 050,815, 
B34 200,459,993 46610 50,495,829 11'7 


35,435,530 81 Si ansieria 112 11-2/208487910 47 Laat Vi) 


as eden mune 
april a a pies etd T 926 10°1/41,460,151 i en 6°4/45,620,550! 10°5)214 loud 144 


(a) Including balances att, and cheques in course of collection on other banks in Great Britain and Ireland. (6) Includes investments in affiliations. 


THE MANCHESTER AND COUNTY BANK, LIMITED. 
ESTABLISHED 1862. 


1866—Absorbed Saddleworth Banking Co. Year Net et nee 
‘871—Absorbed the Bank of Stockport. Bedet = Pretts. Resources. — 

1&7—Absorbed Bank of Bolton, Limited. | 380. . fons ae 
E.4 1912... ons at 
3 1913... vere 241... 
——_————_———_Carirat,_—__—_——___-. __ Maret 7 ance: BE sees 
Subscribed. Paid-up. Callable. Reserved. Value, 916.. 196,04 .... 18 : see 
£ £ £ £ April 30, 1928. sce MOE Rene 

5.460,200 .... 1,092,000 .... 273,010 .... 4,095,150 .... £3,343,700 + 


5 


— 
g a 


ut 


ni 


Per Share. Per Share. Per Share. Per Share. Per Share. 
£20 nae a4 Rene 41 nea £15 esee., £19} 


8 Ber 
ce fe ee © © © 8 
*-¢ 
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BARCLAYS BANK 


Head Office - - 54, Lombard Street, London, E.C.3, 


and over 1,950 Branches in England and Wales, and Agents 
Correspondents in all the principal towns dicumehiien the World: 


| FREDERICK CRAUFURD GOODENOUGH, Chairman. 

| Sir HERBERT HAMBLING, Bart, Deputy-Chairman. 
WILLIAM FAVILL TUKE, Vice-Chairman. 

EDWIN FISHER. Cornet, Hae vncseas MITCHELL. 

| Forzicn Genera. Manacrr: WALTER OSBORNE STEVENSON. 





| Authorised Capital ... ae £20,000,000 
| Issued and Paid-up Capital £16,858,217 
1 Reserve Fudd... Se £10,250,000 
| Deposits, etc. (31st Dec., 1927) £318,373,472 


a LL ED 
I EXECUTORSHIPS AND TRUSTEESHIPS UNDERTAKEN. 


__ EVERY DESCRIPTION OF BRITISH AND FOREIGN BANKING BUSINESS TRANSACTED. 
| : FOREIGN BRANCHES: 

| CHIEF FOREIGN BRANCH: 168, Fenchurch Street, London, E.C.3. 
| 





WEST END (LONDON): | LIVERPOOL: BRADFORD : MANCHESTER: | BIRMINGHAM: 
1, Pall Mall East, S.W.1 | 45, Castle Street. | 13, Market Street. | 94, Portland Street. | 63, Colmore Row. 








A filiated Banks; 
| BARCLAYS BANK (DOMINION, COLONIAL AND OVERSEAS). 

( | Head Office: 54, Lomparp Street, Lonpon, B.C.3. 
| BARCLAYS BANK (FRANCE), LIMITED. 
Chief Office: Pants. Branches in France and Algeria. — 
il BARCLAYS BANK S.A.I.: Rome ano Ggnoa. 
| THE BRITISH LINEN BANK. 
Head Office: EpinsurcH. 194 Branches in Scotland. 
| THE UNION BANK OF MANCHESTER LIMITED. : 

Head Office: MANCHESTER. 165 Branches in Lancashire, Cheshire and the West Riding of Yorkshire. 





LIMITED. 


' BARCLAYS BANK (France) 





| BUSINESS CONDUCTED ON BRITISH BANKING LINES. 
| Affiliated to ae 

i BARCLAYS BANK LIMITED. 
| 


PRINCIPAL OFFICE: 


PARIS—33, RUE DU IV. SEPTEMBRE. 
Biarritz—5, Avenue Edouard VII. Havre—9, Quai George V. 


Bordeaux—4, Rue Esprit des Lois. Lyons—1!, Rue de la République. 
Boulogne—61!, Rue Victor Hugo. Marseilles—34, La Canebiére. 
Rouen—7, Rue Jeanne d’Arc. 


Aix-les-Bains, 10, Place Carnot 
. Le Touquet Paris Plage, 72, Rue St. ‘ (Open during the Season). 


THE RIVIERA: 


Cannes—7, Rue du Maréchal Foch. Monte Carlo—1, Boulevard des Moulins. 
Mentone—1!, Avenue Félix-Faure. Nice—7, Promenade des Anglais. 


ALGERIA: 
Algiers—6, Rue de la Liberté. Oran—15, Rue d’Alsace-Lorraine. 


Agency—168, Fenchurch Street, E.C.3. 
LONDON | Wen End Agency—!, Pall Mall East, S.W.1. 


The Bank is specially organised to provide banking facilities for trade 
between Great Britain and France and their respective Overseas Possessions. 


EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED. 
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AND COUNTY BANK, LIMITED.—Continued from page 22. 


din, 
Cover for 


uildings 
Sundries, 
tan 


inclu 
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* Inelades bills of exchange. 


NATIONAL PROVINCIAL BANK LIMITED. 
Member of London Clearing. 


Established in 1833 as the National Provincial Bank of 
England, and registered as limited in 1880; the Union of 
Iondon and Smiths Bank was established in 1839, and 
registered as limited in 1882. Amalgamation took place 
under title of National Provincial and Union Bank of Eng- 
land, Limited, as from December 31, 1917, and on 
February 15, 1924, name changed as above. As from 
December 31, 1917, the Bradford District Bank, Limited, 
as from December 31, 1918, the Sheffield Banking Com- 

_ pany, Limited, and as from December 31, 1919, the North- 


PIT. 


Market 
Callable. Vv 


alue, 
April 30, 
1928. 
eee £32,707,100 


Per Share. 
£12 


£18} 


Subscribed. _ Paid-up. Reserved. 


£ 
28,298,053 
Per Share. 


£13 608d .... 


£ £ £ 
43,617,080 .... 9479416 .... 5,839,611 .... 


Per Share. Per Share. Per Share. 
£3 10s .... £4166884 .... 
- £21384 .... 


ase eles 


«@ Ineludes balances with, and cheques ia course of collection on, other banks in the United Kingdom. 


hv 


amptonshire Union Bank, Limited, were acquired. From 
January 1, 1920, Messrs Coutts and Co. became affiliated. 
December 31, 1919, Messrs Richards and Co., Llangollen, 
and June 3. 1920, Messrs Shilson, Coode and Co., S$. 
Austell, and as from June 30, 1921, Messrs Dingley and 
Co., of Launceston, and Messrs Dingley, Pearse, and Co., 
of Okehampton, were acquired. December 31, 1923, the 
Guernsey Bankin my, Limited, and the business 
of Messrs Grindlay and Co., December 31, 1923, were 
acquired, the latter undertaking being continued as a 
private limited company. 


i Prorits axp DIvIpENDs. 

Per Cent. c-—Dividends—, 

of Amount. Rate. 
Resources. 


Year Net 
Ended Profits. 
Dee. 31. 


Carried 
et an 
coos 487,58 


s332023922 


b Includes investments ir affiliations. 


UNION BANK OF MANCHESTER, LIMITED. 
EsTABLISHED 1836. 


2888—Sewell and Nephew absorbed, 
t904—E. W. Yates and Co., Liverpool, absorbed. 
1906—Blackburn Bank absorbed. 
1907—Downes and Co. (Nantwich) absorbed. 
.917—Halifax and District Permanent Banking Company 
absorbed. 


1918—East Morley and Bradford Deposit Bank, Limited, 
acquired. 


1919—Affiliated with Barclays Bank. 


I 


AND DIVIDENDS. 
-—Dividends—~— 
Amount. Rate. 


z 
eo 
64,740 


wr. GhT4O 1... 
*** 68.750 1... 

is 
*°°7 105000 :... 


se 
# 


Year 
Ended Pro 
Dec. 31. 


% 
1910... —_ *" 
1911: : es 
912. . 


. 
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1913. . 
1914.. 
1915. . 
1916. . 
1917. 
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te 


ca 


271248 .... 090 
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INSURANCE CO.,LTD. 
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LONDON: 
Chief Of fice: 
1, Cornhill, E.C.3 


HEAD OFFICE 
St. 1 Dale Street 
and LIVERPOOL. 

















a Branches and Agencies throughout the World. 
General Manager and Secretary: HUGH LEWIS. 


a. Sia Red Baa ed ee 


a2& 





a — 


SWISS BANK The ANGLO - SOUTH 
ea || 
CORPORATION | 


ESTABLISHED 1872. 





_ nn SAN & Se 





A COMPLETE 


BASLE, ZURICH, ST. GALL, | INTERNATIONAL 
GENEVA, LAUSANNE, 1 BANKING SERVICE 
LA CHAUX-DE-FONDS, 
NEUCHATEL, SCHAFFHOUSE. 


LONDON OFFICE - 99; GRESHAM STREET, £.0.2 
WEST END BRANCH : 11c, REGENT ST. (Waterloo Place),S.W.1 






eee LINKING THE | 
Capital paid-up - - £5,600,000 +; OLD WORLD | 
Reserves.- - - - £1,680,000 AND THE NEW 







Every description of banking business. 
Current and deposit accounts. Purchase 
and sale of foreign exchanges for forward 
delivery. 






CON ve 


Affttia 
BRITISH BANK of SOUTH AMERICA E 






ISSUES TRAVELLERS’ CHEQUES IN DENOMINATIONS OF 
£2, £5 and £10, AVAILABLE FOR THE CONTINENT OF 
EUROPE AND ALL OTHER PARTS. 
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UNION BANK OF MANCHESTER, LIMITED—Continued from page 2. 
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* Year ended June Oth. 
WESTMINSTER BANK LIMITED. 


ESTABLISHED 1836. 
Members of London Bankers’ Clearing House. 


1834—London and Westminster Bank established. 

1836—London and County Banking Co. established. 

19090—The above two banks amalgamated as London 
anes ee Westminster Bank, Limited. 

1917—Ulster Bank, Limited, affiliated. 

1918—Parr’s Bank, Limited (established 1865) amalgam- 
ated under combined title of London County West- 
minster and Parr’s Bank, Limited. 


{ 


°c CP Ir FF 
Subscribe d. Paid-up. Callable. Reserved. 
£& £ £ 
7,070,990 .... 17,070,990 .... 14,141,980 .... 
2,249,167 . Nil Nil 


Per Share. 
£5 
£1 


Per Share. 
£5 
Nil 


Per Share. 
£10 
Nil 


£ 
es os1s.60e) 01} 304547 78 
4 ma 230,820.29: 
13,934] - 3 


| Ended Profits. 
Dec. 31. £ 


ee ee erabamshire Banking Co., 


1921—Beckett and Co. absorbed. 

1923—Title changed to Westminster Bank, Limited. 

1923—Stilwell and Sons absorbed. 

1924—Guernsey Commercial Banking Co., Limited, ab. 
sorbed. 


Prorits axp DivipEnps. 
PerCent. —Dividends—, Reserves & other Carried 
mount, Rate. Appropriations. Forward, 
£ 


wees 973,240 .... «+. 1,040,000 .... 377,560 
.... 1,052,620 . } 1,365,721... 414,296 


»+ 1,115,302... . 1,753,718 .... 460,914 
.. 1,159,052... . 950,000 .... 
wee. 1,201,144... . 650,000 .... 
.. 1,272,888 ....{79,} .. 500,000 .... 
.. 1,287,887 .... .. 700,000 .... 
vee 2,319,045... . 450,000 .... 
1926.. 2,157,233 .... »+ 1,356,275 .... . 750,000 .... 


1927. . 2.132.815 -- O68 ....1,356,275 .... 750,000 .... 535,063 
* Also bonus of 1 £1 share for every 5 £20 shares held. + For half-year. 


Year Net 


1918. . 2,206,202 .... 
1919. . 2,455,007 .... 


1920. . 2,915,708 .... 
1921. . 2,167,846 .... 
1922... 1,888,021 .... 
1923. . 1,804,783 ... 
1924.. 2,015,502 .... 


536,585 
568,480 
594,095 
457,565 
508,522 


oe +. 


(123 


including | 
Cover for 


Acoceptanc’s, 


Per Cent. 


& 


; 498 53° 
231) 16°4 15,556 54°6| 17 

59,36 1184 isn i4798e 57°5| 15,754,716 50 

13°7 173,893,812 55°6) 16,886,46015" 
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j 
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- le an. 5 eget 
@ Inclades balances with, and cheques in course of collection on, other banks in the United Kingdom. 6 Includes investments in affiliations. 


WILLIAMS DEACON’S BANK, LIMITED. 
ESTABLISHED 1836.—Member of London Clearing. 


axD DrviDENDs. 


1874—Absorbed Heywood Brothers and Co., Manchester. Paro’ 

1878—Absorbed Hardcastle, Cross, and Co., Bolton. 

1881— Absorbed Clement Royds and Co., Rochdale. 

1890—Manchester and Salford Bank amalgamated with 
Williams, Deacon and Co. New title—Williams 
Deacon and Manchester and Salford Baak, Lim. 

1901—Title changed to Williams Deacon's Bank, Limited. 

1907—Sheffield and Rotherham Joint Stock Banking Co., 
Limited, absorbed. 


Year Net Per Cent. Reserves, 
of ac. 


-—Dividende— 
Amonunt. Rate. 


& 
sees 187500... * 
25 222. Tereoo ...: 
112 10 2... 187,500 .... 
vo. 283... 187,500 .... 
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to 158% on the old 
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Continued on gece 
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Hccident - fire - Marine. 


Chief Administration: 7, CHANCERY LANE, W.C.2. 


GOVERNOR: F. W. PASCOE RUTTER. 


REFUGE 


ASSURANCE CO. LTD. 






eens 
| 
| 


| ToEMPLOYERS 
I A word about 
$ Group > Chief Office: 


Insurance OXFORD STREET 
ROUP Insurance will give your employees | M ANCHESTER 


insurance at wholesale rates. 
For about 1 per cent. of the annual a bill, 
all your employees can be insured for a full year’s @ 
Salary and other benefits. This takes the place 










| Of charitable disbursements or gratuities to 5 
| Wider and athe nde and mas ANNUAL INCOME EXCEED 
_ Uability constant and readily determined. | 

The 4 effect of Group Insurance has been to | £9,600,000 








| establish a new bond between an-employer and 


| bi . ° oder 
prs vip2 pp taplig sorrel ASSETS EXCEED 


| omplepr wl oe aaen — | £ 3 9 0 0 0 00 0 
The PRUDENTIAL |} cuaims pat exceep 
_ ASSURANCE COMPANY LTD. | £53,000,000 


HOLBORN BARS, E.C.r. 


P,P. 119¢ | 
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WILLIAMS DEACON’S BANK, LIMITED—Continued from page 2%. 


y: 12,1998 . 


LIABILITIES. ASSETS, 


Total i v i : 
| Liabili- {Cash in 1 a | 


including 
Cover for 
Accept 


| tiesor / Hand 
| Assets. 


| 


anc's 


S 
\Discounts 
and Ad. 


ings 


Sundries, 


Per Cent. 


segegse |: 
—& bcd 
gee 


Per Cent. 


Build 


a 


es 


22,008,402 
| oi , 5,049,670} 134) 21,425,731 56.9 
7 6 | 87°31 37,436,014 | 16: 5,284,671 14-1) 20,749,553 854 seer, 
y | i . ri ! | es —s 
Averages, | a f ee | Hi | | 
Mar., 1928 | 90 .. | -- | 1,126,000 03 _.._ |. |31,243,000' 87°7)) 35,594,000, 4,657,000 15:1! 3,239,000] 91 5,090,000 14°3, 20,513,000 576) 20x50 


* Includes money at call and short notice. a Includes balances with, and cheques in course of collection on, other banks in the United K ngdon 


YORKSHIRE PENNY BANK, LIMITED. 


BALANCE-SHEET—December 31, 1927. 
LIABILITIES. £ Assets. 
Share capital—250,000 snares of £5 each, £3 paid, capita! paid up.... 750,000 | Cash in hand, at Bank of England, and at short notice 
Reserve = British Government Treasury Bills .................... 
Amonnt due to depositors and other accounts 27,768,843 | British Government Bonds, &c, due 1928 2,694 
Uncalled capital, £500,000. . in 
19% 


1668 
29,268,843 


PRIVATE BANKS OF ENGLAND AND WALES. 
B. W. BLYDENSTEIN AND CO., LONDON. 


Deposit 
an 


: 
s a 
Per Cent 


| Per Cent. 

We 
57 

| Per Cent. | 
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SESSSSE | Per Cont 
ee" 
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2828 
2 
33 
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2,829,1' 

1,415 610 
1,067,425 
2,755,149 


| 


* Inclades Treasury Bills. 
HOARE (CHAS.) & CO. 
LIABILITIES. 


Advances | 


Per Cent. 
Per Cent. 
Per Cent. 


and Short 
| Notice. 


gees saeaes 
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nee BRS 


SeuNEgedy. 
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* Not shown separately. 
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1, KING WILLIAM STREET, E.C.4. 
Marine Dept.: 157, LEADENHALL STREET, E.C.3. 


ASSETS EXCEED £11,000,000. 
THIRD CENTURY OF ACTIVE BUSINESS. 


LIFE BONUS 1925—Compound Reversionary addition of £2°, per annum. 
BRANCHES AND AGENCIES THROUGHOUT THE WORLD. APPLICATIONS FOR AGENCIES INVITED. 


SECURITY FIRST 


INSURANCE 


ALL CLASSES OF 


POLICIES ISSUED 
\\ COMPANY 


BY 
PEARL || Tae 
AS S U RAN C E E TOTAL FUNDS - - - &35,790,927 


COMPANY, LIMITED. 


ALL CLASSES OF INSURANCE EFFECTED. 


FUNDS £50,000,000 


EF OFFICE: 5 
APPLY CHI a a 
LOMBARD ST. 


HIGH HOLBORN, W.C.1 i NORTH JOHN ST. 


OR ANY REPRESENTATIVE. 


Nia a ts “tb iy llieamenste cities san 
menaemnenanannrenn ae Hilo 
. Sha Doe Fae ite 
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BAKER, DUNCOMBE, AND CO., LIMITED. 


BALANCE-SHEET—March 531, 1928. 


LIaBiLirizs. Assets. 


ital—32,000 fully-paid “A” shares of £5 each .. cegahovesnenceens renee | Investmen Pet Cont. and 4‘ per cent. Treasury Bonds 
—- shares of £5 each . 40,000 | —— ie lading e tine, amen an Railway Debentures 


50,000 | Bills 
‘on ts and loans and bills ‘te-diseounted (including i 
anes ae accounts) ....... Condeccccccncnseneeccsocecesece 8,266,304 | 


8,516,304 | 


GRACE BROTHERS AND CO., LIMITED. 
ESTABLISHED 1889. INCORPORATED 1899. 
IssveD CaPitTaL: 

Ordinary shares 


Preference shares 
Deferred shares 


LIABILITIES. 


ASSETS, 


| Invest- ‘ 
(ments, in-| | Bilis 
cluding | | 


| Call, at Balances 
— | Bankers, on Loan, | _Re- 
| and in Current, | ‘Treasury | » | ceivable, 

Hand. & Deposit Bills. 


| 
i! 7 j j 
li Accounts. | om 


Accept- | 
ances. | 


Per Cent. 
Per Cent. 
Per Cent. 


ql 
i | asi Cash at | 4: |Bankers- 
| 


£ sf £ ee = ed £ ‘ 
48-7, 749622 | 343 373.528 174) 2.184150| 451,465| 2061 303,143 | 141 44344 
43-9| 696,387 | 28°7' 665,368 2,426,755 587061 | 159) 33,388 i 34457 | 141 soon, 2 hom 
40°3) 1,001,200 | 379) 576,704 21°3|| 24642908 | | 152 400,568 
see) Loorare | sos fonoes | 272ll 2ezoee2 | 349.305 | 


239,879 | WS'2 305,702 116 1296.045 | 
354,462 | 171) 322,046 | 110 283,028 97 TAILS 


S. JAPHET AND CO., LIMITED. 
BALANCE-SHEET—December 31, 1927. 


LIaBILITIEZ: £ 
Share eapital ashen and issued—1,000,000 shares of £1 each, | Cash in hand and at ooo in United 2 Kingdom pavgutsoiunan panos ds 
fully paid* . 1,000,000 | Cash at call and at short notice . 
Treasury bills and otker British Government seourities .. 
Colonial, Foreign Government, and other securities ... 
5 ee Bills discoun 


accoun' 
| Freehold pre 
| Liability ate caaioaa for acceptances, guarantees, &c., per contra.. 


13,350,102 | 
* Authorised capital since increased to £1,500,000. Of the new capital £250,000 has been issued and subscribed by shireholders. 


LONDON DISCOUNT COMPANIES. 


ALEXANDERS DISCOUNT COMPANY, LIMITED 
(Formerly Alexanders and Company, Limited.) 
ESTABLISHED 1810. REGISTERED 1891. 


Prorirs aNnp DivipENb3s. 
Year Net Per Cent. Ordinary Dividends, Reserves, 
Ended Profits of Amoun ¥ &ec. 


n= CAPITAL, —————— | Dec. £ 
Subscribed. Paid-up. Callable. } 1913.. 66,925 
£ £ we 
Ordinary .... 1,150,000 . pons Nil. 
Preference .. 200,000 one Nil. ates Nil, 


| 


eeu HUEE 


ur 


Per Share. Per Share. Per Share. Per Share, 
Ordinary .... £10 pee £5 Fae Me eee &5 
£10 bear £10 edie Nil Nil. 


Price of Ornary Shas, April 50,1298 ow £2, with £1 id), ; 
A rdag my y paid), £33 ; 


tadgancee i 


eee eeee 


my Bonus 2: per cent., free of tax. + ‘Scans 1 per “cent., free of tax. 
t Bonus 5 per cent., free of tax. 


LIABILITIES. ASSETS. 


332 


e 


ee2u853 


= 
= 
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ESTABLISHED 1809. 


NORTH BRITISH 
& MERCANTILE 


INSURANCE COMPANY, LTD. 


FIRE 


LIFE 


BURGLARY : ACCIDENT - ANNUITIES - MARINE 


TOTAL FUNDS EXCEED - 
TOTAL INCOME EXCEEDS - 


- - £35,690,800 
- = £10,462,000 


Chief Offices: 
LONDON : 61, Threadneedle St., E.C.2. EDINBURGH: 64, Princes St. 


SCOTTISH 
AMICABLE 


LIFE ASSURANCE SOCIETY 
Founded 1826. 


AN OLD MUTUAL OFFICE 
A GREAT BONUS RECORD 


At the latest Division of Profits on 

31st December, 1925, the Bonus 

Additions to ordinary participating 
Policies ranged from 


EQc£5 13S. pcm 


on the original sums assured. 


EXCEPTIONALLY LOW RATES FOR 
“NON-PROFIT” ASSURANCES. 


Head Office: 
35, ST. VINCENT PLACE, GLASGOW. 
Lendon Office: 
17, TOKENHOUSE YARD, E.C.2. 


THE MERCANTILE BANK 
OF INDIA, LIMITED. 


HEAD OFFICE: 


15 GRACECHURCH ST., LONDON, E.C.3 


Authorised Capital .... £3,000,000 
Subscribed Capital .... £1,800,000 
Paid-up Capital... .... £1,050,000 


Reserve Fund and Un- 
divided Profits’ .... £1,584,846 


Branches and Agencies in: 


The Bank buys and sells Bills of Exchange, issues 
Letters of Credit, and conducts every description of 
Banking Business in connection with the East. 


FIXED DEPOSIT RATES 
will be quoted upon application. 


Oa CURRENT ACCOUNTS interest is allowed at 


2 per cent. per annum on Daily Belances, provided | 


accrued interest for the half-year amounts to 41. 
JAMES STEUART, Chief Manager. 
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NATIONAL DISCOUNT COMPANY, LIMITED. 
EstTas.isnap 1856. 


April 30, 1928. 
£ 
3,085,400 


Prorits ann D: 
tei Cent = IVIDENDs, 


Resources, 


eevee 
eeoe 
eere 
e@een 
eere 
were 


123,005 ... 


921.. 165,305 


. 190682 <::: 


108,225 


147,588 .... 
- 153,081 .... 
1927.. 178,007 


LIABILITIES. 


* Includes rebate. 


UNION 


—————_—_—_—_— _— Carita 7 
Authorised 


and 
nae oa. 
2,250,000 .... 1,125,000 


Market Value. 
— Samest. nee. 
-.-- 1125000... Nil esse 3,937,500 


Per Share. Per Share. 
£5 .... £2108. 


Per Share. 
£2 10s. 


Per Share. 


* Bonus of 1 per 


Total 
Liabili- 


155,579 ... 
197,019 .. 
245,606 


220,240 
232,915 


. 7, 
+ Includes investments. 


Ament, Rate. 
24666... + 


- ll 


wees 69,321 11 sae 
weve T1120 -s 


- 823973 .... 1 
Cee 107,526 
sees 108,267 ee 
-ee 139,060 .. 
seee 139,973 


poten, AO anein, lan, setn, Cl, 
CeCe rr wr rr 
RSRSRSRSRSS 


3 
7 


DISCOUNT COMPANY OF LONDON, LIMITED. 


2109 32.04 < 
Sl ag Be 
69,850 


——— ew OY or 
. ° ° . . . 
. ° ° . - 
. . ee 
. . . 


ante 
se. 8 





Prorits anp Drvipenps. Allocations to 


Per Cent, 


of 


7~Dividend—, 
Rate. 


oy EE acee 


O39 


221,275 ... 


O47 .. 
O41 .... 190,19 .... 
- O40 .... 191,250 
-- O39 .... 191,250 
cent., free of tax. 
** Konus of 5 per cent., free of tax. 


042 :... 


eere 


GILLETT BROTHERS DISCOUNT CO., LIMITED. 
BALANCE-SHEET, JANUARY 531, 1928. 


£ 


bs ey 20,000 ‘A’ shares of £5 each, £100,000 

“B” shares of each, £100,000 Lien ivan chcieuniiheidoine 200,060 

Reserve TN onan csased ee eereseee ascsuntn. t eeervese 
rebate on bills and investments reserve fund..............sccaes0« 12,756,625 


Inves' 


tments 
100,000 pope 


Cash at bankers and in hand ..........-- 
Government 


Assets. 


securities (ma 


eeeseceeorsess® 


e@ of £12,807 


Reserves, 
&e, 


20**.... . 
+ Bonus of 2 per cent., free of tax. 
++ Bonus of 3 per cent., free of tax. 


Carried 
‘orward, 


70,000 . ... 22522) 


Buildings 
anda 
undries. 


\s 


BRFSS 


SEE 


Colenial Government securities (maturing 19%’ 


or 
cece ceescereewesesonseseresesere® 


"tre held by 


liabilities per contre. 
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on 


The STANDARD LIFE 


ASSURANCE COMPANY 
ANNUAL REPORT . 


for the year ended 15th November, 1927. 


New Policies issued over an -.- £&23,000,000 
Claims Paid see des sep son Lie 970,000 
Annual Revenue Pon — 2,409,000 
Funds... 17,800,000 


ANNUAL VALUATION. 


Principal features of the Investigation made as at 15th 
November, 1927:— 


(1) VALUATION OF ASSETS: A considerable appreciation 
in the value of the Securities was disclosed. o credit 
was taken for this. 


(2) RESERVES POR LIABILITIES 
basis of unexcelled stringency, 


(3) TRANSFER TO GENERAL RESERVE: £100,000 of 
surplus carried to General Reserve (Guarantee Fund), 
bringing ~ additional security for policyholders to 


4) A COMPOUND BONUS (i.e., calculated 
” and existing bonus) Jeelaved of sel ‘ateneoka scones: 
42/- per cent. 

(5) A sam of £34,000 carried forward to next year. 


That the Public appreciate the immense strength and great 
permanent bonus earning power of the Standard is evidenced 
by the fact that the new business of over £3,000,000 is the 
largest in the history of the Company. 


Every Year is a Bonus Year. 


A copy of the Report and Prospectus will 
be sent gladly on application. 


LONDON oy ere OVBLIN 


0 CANNON STREET €.c< 1825 59 DAWSON STREET 
1Sa PALL MALL $.w. 


HEADOPFKE- 3 CEORCE STREET 
EDINBURGH & 


STATE BANK OF 
THE U.S.S.R. 


Created by Decree of the Soviet Government of October 12th, 
1921, Chervonetz 


Capitl .. ... ... «. 25,000,000 
Bank Note Issue on May 1st,1928 95,768,136 
Issue Dept.’s Gold and Platinum 

Reserve ... on May Ist, 1928 18,679,033 


Issue Dept.’s Forei 
Runde... enti 7,289,871 


: Calculated on the former 


. on May Ist, 1928 
N.B.—1 Chervonetz contains 119.4826 grains of pure gold and 
equals £1 1s. 19d. or $5.14}. 


Head Office and Foreign Department, MOSCOW. 
500 BRANCHES. 


FOREIGN BANKING BUSINESS OF EVERY 
DESCRIPTION TRANSACTED. 
Deposits and Current Accounts in Foreign and Soviet Currency. 
Mail and Cable Remittances effected throughout the territories 
of the Soviet Union. Collections. Letters of Credit. Bills 
of exchange. The Bank is specially interested in facilitating 
trade with the Soviet Republics. 


ACENTS AND CORRESPONDENTS IN ALL PARTS 
OF THE WORLD. 


LONDON CORRESPONDENTS.—Llo Bank Ltd; 
Barclays Bank Ltd.; Midland Bank Ltd.; National Provincial 
Bank Ltd.; Westminster Bank Ltd.; Bank for Russian Trade 

-; Equitable Trust Co. of New York; Hambros Bank Ltd.; 
Fredk. Huth & Co.; S. Japhet and Co., Ltd.; Kleinwort, Sons 
and Co.; Samuel Montagu and Co.; Moscow Narodny Bank 
Ltd.; National City of New York; N. M. Rothschild 
and Sons; J. Henry Schroder and Co. 
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IS YOUR INCOME SAFE? 


Dividends have a habit of crumbling. No 
matter how carefully you arrange your invest- 
ments, you can never be sure that next year 
will not find you worse off than you are to-day. 
Can you afford to take the risk? 


You er a aia . if 
you pu a a Life ity. It is, 
humanly speaking, equivalent in safety to a 
Government pension. It cannot shrink. What 
you contract to get is paid you punctually, 
And you get a much larger income. 


FOR INSTANCE— 
A man of 62 who takes out a Canada 
Life Annuity for £1,000 gets a yearly 
income of £100 16s. 2d. A woman 
of 67 gets a yearly income of 
£102 Os. 10d. for the same investment, 


OVER 10% PER ANNUM 


Other ages pro rata, on equally generous terms. 

You can invest any amount from £100. 
The Assets of the Canada Life Company are over 
£29,000,000, and are under direct Government super- 
vision. The ae gs has recently revised and 
considerably reduced its rates for non-profit Policies. 
Write at once for full particulars to the Canada Life 
—the oldest Dominion Life Office, and the office that 
gives the best value for Annuities. 


Write to-night (stating age) to J. R. Wandless, F.1.A. 


CANADA LIFE ASSURANCE CO. 


Assets over £29,000,000. 


(Established 1847.) 
«) 2 St. James’s Square, LONDON, S.W.1. 


LOS ANGELES-FIRST NATIONAL 
TRUST &SAVINGS BANK 


‘THis bank is equipped to handle 

all manner of foreign banking 
business. It finances imports and 
exports through letters of credit and 
acceptances credits. It handles spot 
and forward exchange transactions. 
It purchases approved commercial 
bills, and makes shipowners’ disburse- 
ments and collections. It carries 
deposit accounts in foreign currencies. 
It extends every possible banking 
courtesy to travellers through numerous 
branches in the principal cities in 
Southern California. 


FOREIGN DEPARTMENT 


F. A. SUMPTION Cable Address 
Assistant Vice-President “ FIRST” —Los Angeles 


‘ £8 RR I a BRD c “ Pik - SES! i eas os i Sten 
st reenact I SEN NO A eR NAN I SR EET REE ENN GEAR LEN. Pte OU EAE RB A NB Gn ET OT AR me a Hes regs ere eES eG at Shaan anne ek rae Ree Ol ete meen 
A . . " CS ees m 
mg EE ETE It Es a OO eg bere i fos Git 5 ae bilan Te alae am seat oft ai Ge bh ae Re Nin tet ea Sees, oni ee . i ata A Ne tts oi oh nk eee he Sada as i eB et ars 69 
oy ER ay a Bs eesti Ae SE EERIE RR CT PSC ye a ge a ee ee a se at 4 Pia ie a i pai Ll aaa Ba se, ai eS) aeielg : ; 





upplement. 
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JOINT STOCK BANKS OF SCOTLAND. 


BANK OF SCOTLAND. 
ESTABLISHED 1695. 
1868—Acquired the business of the Central Bank of Scotland. | 1907—Absorbed Caledonian Banking Co., Limited. 


Prorits aND Divipenps., Resery 
Year BR Per oom. ee Invest” Carrieg 
° moun 

Resources. £ e aos Forward, 

sees 1B eee an... f 

ae. ccc a. vee DM 

320825 :... 120 2... 265000 1.1: , ++ 16 
- 104 .... 219,707 
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1,3040 
| 1,567,23:| $0 
1.361578) 35: 


THE BRITISH LINEN BANK. 
ESTABLISHED 1746. I919—AFFILIATED WITH BarcLays Bank, LIMITED. 


Prorits aNpD DIvIDENDS. Reserves, j 

Year Net PerCent. —Dividends— Investments, Carried 

Ended Profits. of Amount, Rate. &e. at nd 

. Resources. % 

ee 269,305 eeec0e eere 
Sctentel, =§«-- Pula, = Cillinble, =» Reserved. St. a60eT9 2. 146 2 
: & £ 1915.. 266,318 .... oe ose 
1980000... 1950000 .... NIL... HL b SD gon 
ese O89.... 
- O85.... 


Fully-paid stock, April 30, 1928, price £360. ons oses 
- O73 .... 140,000 


Note issue, £438,024. 
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A SQUARE DEAL! 


The success of the ‘‘W. & G.”’ depends largely 
upon the opinion of the British Public ! 


During eighty-seven years the ‘‘W. & G.”’ has 
built up a reputation second to none and to-day 
has friends everywhere testifying to the efficient 
service it is rendering—and amongst other things 
to its credit in 1927 1t has been enabled :— 


To continue the remarkable Bonus of £2 8 0 per 
cent. on Whole Life With Profit Policies, and to 
maintain the increased 2/- per cent. on Endowment 
Policies declared for 1926, 


To effect a further reduction in Working Expenses 
and strengthen the financ‘al position generally. 
To declare Bonuses to Industrial Policyholders 
from Profits available from the Industrial 
Department. 

To include the Society’s Active Staff of Field 
Workers in a Profit Sharing Scheme and to 
establish a definite Pension Fund for their benefit. 
To commence the year 1928 by is-ving attractive 
New Tables with impri.v:d Benefits in both 
Ordinary and Industrial Departments. 


All Classes of Insurance Business transacted 
(except Marine). 


Funds Exceed £8,000,000. 


WESLEYAN & GENERAL 
ASSURANCE SOCIETY 
Chief Offices - - BIRMINGHAM 


G neral Man-rer: 


Chairman: 
B. SHiRLEY SMITH. A. L. HUNT. 


IAP AD 


THE IMPERIAL 
BANK OF PERSIA 


(Incorporated by Royal Charter, 1889.) 


And under a Special Concession Bankers 
to the Imperial Government of Persia. 


CAPITAL FULLY CALLED UP_ - 
ith power to increase to £4,000,000) 
RESERVE ACCOUNT - - - 
RESERVE LIABILITY OF PROPRIE- 
TORS UNDER THE CHARTER - £1,000,000 


£650,000 
£520,000 


LONDON OFFICE: 


33/36, King William Street, E.C.4 


CHIEF OFFICE IN PERSIA: 


TEHERAN. 
BRANCHES IN PERSIA: 
Abadan, Ahwaz, Barfrush, Birjand, Bunder Abbas, 
Burujird, Bushire, Duzdab, Hamadan, Isfahan, 
vin, Kerman, Kermanshah, Masjid-Suleiman, 
Meshed, Mohammerah, Nasratabad (Seistan), 
Pehlevi, Resht, Shiraz, Sultanabad, Tabriz, Yezd. 


BRANCHES IN IRAQ (Mesopotamia) : 
Baghdad, Basra, Khanaqin, Kirkuk. 


BRANCH IN INDIA: Bombay. 
The Bank is prepared to wiemiet Banking business 


of every description in and connected with Persia, 
iecieatnaala. India and the Near East. 
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BANCA 
COMMERCIALE 
ITALIANA 


Established in 1894. Head 
Office: MILAN. Capital: 


700 million Lire. Reserves 


540 millions. 


Branches in every centre of 
commercial and _ industrial 
importance in Italy, and in 
most of the best known 
tourist resorts; also in 
London, New York, and 
Constantinople. 


Afhliated and Auxiliary 
Institutions in France (Paris 
and Riviera), Switzerland, 
Czecho - Slovakia, Poland, 
Austria, Hungary, Bulgaria, 
Roumania, Egypt, Brazil, 
Argentina, Chile, Uruguay, 
Peru, Colombia, Ecuador, 


etc. 


ALL OF WHOM 
TRANSACT BANK- 
ING BUSINESS IN 
ALL BRANCHES. 


TRAVELLERS’ CHEQUES ISSUED | 


payable in all parts of the world. 


London Office : 


30a, Threadneedle St., E.C.2 


E. CONSOLO, Manager. 


Correspondents to the Italian Treasury. 
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THE CLYDESDALE BANK, LIMITED. 
Estasiisnep 1838. 
Affiliated with Midland Bank, Limited, 1920. 


Prorits ann D: 
Net Per Cont. —Dividends— 
Amount. 
Resources. 2 Bate, 
vee THe, <<? 
see Miened me... 
oe 198... a? 
. 198... aan 
“6 ene oo 
OW. 


& 


100,000 shares of £50 .... 
25,000 shares of £10.... £10 


Authorised note issue, £274,321. 


FRAIL 
A 


Se bo be Ge 0 Se be oe be oo 


LIABILITIES. 


& g| & 
£ z £ 


£8589299929 | Pecom 


COMMERCIAL BANK OF SCOTLAND, LIMITED. 
Estasvisuep 1810. 
Prorits aNp DivipEnps, 
Year Net PerCent. -Dividends—, 
Ended — of Amount. Rate. 
911 :. 230456 .... 
ooss eee 
<2 247908 ::.. 
- 282536 .... 


coos 20 1... 
° 20 .... 
20 .... 55,000 
20 2+ 
18 .... 75,000 
- 16.... 
- 16... 
- 16.... 
- AT... 


————— CoP rr 
Paid-up. Callable. Reserved. 

£ & & & & 

A 5,000,000 .... 1,250,000 .... 1,750,000 .... 2,000,000 .... 3,891,600 
B 500,000. .... 500,000 .... nil cine nil eee» 1,015,600 ee eee 
Per Share. Per Share. Per Share. Per Share. Per Share. -- Als% .... 
A &0 aoe £5 eee &7 ou £8 oe §)«=615 «- A9600 .... 
B i asco él “be nil ce nil ooee | =£2 


Note issue, £3,070,995. Authorised issue, £374,880. 
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HIGGINSON ||| oxz0e PUBLICATIONS 
& CO. 


Stadents. 
Merchant Bankers, 


BANKER AND CUSTOMER 
80 Lombard Street, 
LONDON, E.C.3. 



















By S. Evelyn Thomas, B.Com. 


“A very comprehensive and up-to-date 
exposition of the principles and Practice 


of banking as conducted in this country.” 
—Bankers’ Magazine. 


Invaluable to the practical bankman, 
as well as to students preparing for 
banking examinations. 732 pages; 


bound in cloth... ... 128. 6d. 


ELEMENTS OF ECONOMICS 
By S. Evelyn Thomas, B.Com. tr 
” A half-guinea for such a work is well spent.” 


—Financial News. 
A comprehensive work dealing in 


clear style with the whole field of 
economic theory. 676 pages; bound 
in cloth... a 10s. 6d. 


Write for complete catalogue of publications to 
DEPT. S.T., 


The GREGG PUBLISHING COMPANY, Ltd. 
Kern House, 36-38, Kingsway, London, W.C.2. 








































Acceptance Credits. 








Foreign Exchange. 
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Every description of Banking 


business transacted. 
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A HISTORY OF LLOYD'S 


From the roe of Lloyd’s Coffee House to the Present 
Day. By CHARLES WRIGHT, Chairman of Lloyd’s 

Brokers’ Association, and C. ERNEST FAYLE, Author of 
“Seaborne Trade” (Official History of the Great War). 

With 4 Plates in Colour, 38 in Photogravure and Collo! 

type, and 3 Line Drawings in the Text. 25s. net. 

















Special Facilities between United Kingdom 
and U.S.A. 









The Financial Times —“ This history of Lloyd’s is of most substantial 
worth Admirably prirted, illustraied and produced, it has been put 
together after exie ded a-d careful research h, and with much literary skill . . 
the book is a v:iuable contribution to knowledge and will take its place as a 
standard work of reference.” 
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Proposals entertained for 
financing Governments, 
Municipalities, and Estab- 
lished Industrial Companies. 


CENTRAL BANKS 


A Study of the Constitutions of Banks of a with an 
Analysis of Representative Charters. 7 < SCH, 
C.B., and W. A. ELKIN. With a Sees by the 
Rt Hon. MONTAGU C. NORMAN, DS.O., Governor 
of the Bank of tngland. 18s. net. 


The Financial News.—** A very able ~ soa disquis'tion on central 
banking problems. . . an invalual tuable boo k of ref.:ence e work ro 
additional weight and authority by an Veuedactiog by Mr. Montagu Norm 

the Governor of the Bank of England.” 
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CORRESPONDENTS OF 

LEE, HIGGINSON & CO., 
Bankers, 

BOSTON, NEW YORK 

CHICAGO, U.S.A. 


A STUDY IN PUBLIC FINANCE 


By A. C. PIGOU, MA., Author of “The Economics of 
Welfare,” “ Industrial Fluctuations,” etc. 16s. net. Part I. 
General Reations. Part II. Tax Revenue. Part III, 
Finance by Borrowing. 


The Financial News. —* Of all those in England who write on economics 
there is no e who holds so universally recoanised a place as fo acute 

a ilyt cal theoretician as Professor A C. "pigou of Cambr dge. . . His book 
swan fine ,2 place in every economic library. It is, in additio:, ‘eminently 
reacable.’ 





















MACMILLAN & CO., Ltd., London, W.C.2. 
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THE NATIONAL BANK OF SCOTLAND, LIMITED. 


ESTABLISHED 1825. 
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$353338239230000: 
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NORTH OF SCOTLAND BANK, LIMITED. 


ESTABLISHED 1836. 


Paorirs ap DIvipENnDs. 
«908--North of Scotland Bank amalgamated with Town and | year _Net Per Cent. —Dividends—, Reserve, 
County Bank, Limited, and the title changed to North | Ended, Profits of Amonat, “ 
of Scotland and Town and County Bank, Limited. 
923— Title shortened as above. 
1924—Controlling interest acquired by Midland Bank Limited. 
1925 —Transfer of capital to Midland Bank, Lim., completed. 


ia TS unme0 I Bw. am 
° Profits and oe teiens not disclosed. one 
cece RD .... 152,568 .... 1B .nee 75,000 ee mg 
.. 270,407 cece hil aoe» 152,568 eeoee 18 eree 75,000 ary 
* Free of income-tax. {Second half less income-tax. § Dec. 
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p. S. KING & SON, Ltd. 


THE CURRENCIES OF CHINA 


An Investigation of Silver and Gold Transactions 
Affecting China, with a Section on Copper. 

By EpvarD Kann. Royal 8vo. 600 pp. Second 
Edition, Revised, with a Map and Nine Illustrations. 


£1 10. 
MODERN MONETARY SYSTEMS 


By BerTRAND NoGaro, Professeur 4 la Faculté de 
Droit de l'Université de Paris. Translated into 
English. Demy 8vo. 250 pp. 15s. 


Financial News,—** The historical account of modern monetary 
systems is interesting and valuable in that it is up to date and contains 
a good deal of information which is not readily accessible elsewhere.”’ 


THE RESTORATION OF EUROPEAN 
CURRENCIES 


By D. T. Jack, M.A., Department of Political 
Economy, University of Glasgow. Demy 8vo. 
930 pp. 10s. 6d. 

















Ready July 1928. 
A HISTORY OF PRICES AND OF THE 
STATE OF THE CIRCULATION FROM 
1792 TO 1856 


By THomas Tooke, F.R.S., and WiLhtam NEw- 
MARCH, F.R.S., with an . Introduction by Prof. 
T. EK. Gregory, D.Se. (Econ.). Originally pub- 
lished (1838-57) in 6 vols. Now re-issued in 4 
vols. £4 4s. 


14 GT. SMITH STREET, WESTMINSTER, S.W.1 











BOOKS ON FINANCE 
By HARTLEY WITHERS 


Formerly Editor of The Economist. 

‘* Numerous instances of the Wisdom of Withers, 
culled from a ripe experience and put into a literary 
shape by a trenchant and occasionally caustic pen.’’ 
—Financial News. 

MEANING OF MONEY. 24th edition. 6s. net. 
MONEY CHANGING. 6th edition. 6s. net. 
STOCKS AND SHARES. 9th edition. 6s. net. 


WAR TIME FINANCIAL PROBLEMS. 


2nd edition. 6s. net. 
BUSINESS OF FINANCE. 3rd edition. 6s. net. 


INTERNATIONAL FINANCE. 
3rd edition. 6s. net. 


WAR AND LOMBARD STREET. 
4th edition. 6s. net. 


POVERTY AND WASTE. 2rd edition. 65. net. 


OUR MONEY AND THE STATE. 
3rd edition. 5s. net. 


Edited by Hartley Withers. 
LOMBARD STREET. A description of the Money 
Market. 















By Waurer BacEHor. 14th edition. 6s. net. 


THE COUNTRY BANKER: HIS CLIENTS, 
CARE AND WORK. 


By George Rar. 6th edition (20th impression). 
Revised by F. E. STEELE. Portrait. 7s. 6d. net. 


THE SYSTEM OF NATIONAL FINANCE. 


By E. Hizton Youna, P.C. 2nd edition by E. Hinton 
Youne and N. E. Youna. 10s. 6d. net. 


JOHN MURRAY : LONDON 
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TWO NEW REFERENCE BOOKS 
FOR BANKING OFFICIALS 


qg: AMICOMPLETE DICTIONARY 
reg, OFM BANKING TERMS 
Shortly. IN,.ENGLISH, FRENCH AND 
(20! :s:: GERMAN. 
By L. HERENDI, Managing Clerk, Hungarian 
General Credit Bank. 


Absolutely up to date, and comriled by a ran who is 
fully experienced in foreign banking transactions. It 
contains all the stock words and phrases in current use 
in the three languages, and 1s rrov:ded with a complete 
set of Cross References. 


The book is essential to the smooth working of the 
banking office engaged in foreign transactions. 


PRICE 21s. NET. 


¢. A DICTIONARY OF 
Ready !HE WORLD’S CURRENCIES 
Shortly. AND FOREIGN EXCHANGES 


By WILLIAM F. SPALDIN®., Fellow of the 
Institute of Bankers and of the Royal Economic 
Society. 


This is a comprehensive encyclor2 ‘ia on all questiors 
of currency and exchange. 

It deals, in alphabetical order, wih all matters re- 
lating to the work of an exchange bank, or that may be 
included in the general term ‘‘ Banking and Foreign 
Exchange.”’ 


The books can b> ordered frcm any bookseller or direct 
from the Publishers. 


Detailed prospectuses, post free. 
SIR ISAAC PITMAN & SONS, LTD. 
Parker St., Kingsway, London, W.C.2. 





ITALO - BELGIAN 


BANK 


(Banque Italo- Belge, Societe Anonyme). 
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Reserve Funds - - 


Head Office: ANTWERP. 


London Office : 


100 OLD BROAD STREET, E.C.2. 


Branches: 
FRANCE—Paris. ARGENTINE—Buencs Aires. 
URUGUA Y—Montevideo. 


BRAZIL—Sao Paulo, Rio de Janeiro, Santos, Campinas. 


Correspondents in all the Principal Places 
in South America. 


The Bank transacts every description of Banking 
Business. Clean Bills and Documentary Bills 
negotiated, advanced upon, or sent for collection. 
Drafts and Letters of Credit issued and Cable 
and Mail Transfers effected on Branches and 
Correspondents. Documentary Credits opened or 
Confirmed. Coupons and Drawn Bonds collected 
and negotiated. 


Telegrams: ‘“‘Itabelban, London.” 
svehomey London Wall 1157, 1158. 


Capital subscribed and paid - Frs. 100,000,000 
7 F fs. 85,000,000 
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Supplement. 


ROYAL BANK OF SCOTLAND. 


ESTABLISHED 1727. 
1924—Acquired Messrs Drummond. si ee - Denes. 
Ended Profits. a 


£ 
- 247,167 .... 


inc eermeeenteacenacnnccseniiilaiiatiiinnmedniniiiiiithi 1S15.... 275982... 

Subscribed. Paid-up. Callable. - Reserved. Value, 
é & £ £ & 

2,500,000 .... 2,500,000 .... Nil. sae Nil. ese. 8,250,000 


127 .... 907167 

.... 1176875... 

;. 2 157,500 22. 
vse» 145,090 3... 

ee » 154,000 .... 
“ot uae 


Fally-paid stock. Market price on April 30, 1928, £350. 


eees 320,000 eeene 16 
* Includes “ Rest” or Reserve Funds. 
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Cover for 


Acceptanc’s 
Per Cent 


Per Cent. 
Buildi 


> 


164, | 
1°7 40,457,711] 81°5}| 49,679,319 | 4,6 a4 x 
1:3 44,186,574! 81°6|' 54,158,679 ' 2,138,426 40 


UNION BANK OF SCOTLAND, LIMITED. 


ESTABLISHED ‘1830. 


ProFits AND DIVIDENDS. 
Net Per — _ —_- —_ 
of. 


Market £ Resources. 
ae iene EE pee 


eves 106... 
102 


eas MMB caco 
eee He 


te. 
ag 

15 

15 


Divi 
—— t. 
150,000 . 
150,000 .. 
150,000 
150,000 
O00 ee 
160,000 
160,000 
- 170,000 .. 
- 180,000 -. 
180,000 
180,000 .. 
180,000 


wee 15... 
- 15... 
15 .... 
coo 15... 

- 16... 
16 .... 1 


e+e. 4,000,000 


& 


Per Share. Per Share. Per Share. Per Share. 
£5 pone £1 poce  ebue £4 


Authorised note issue, £454,346. 
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Supplement. 


THE YOKOHAMA SPECIE BANK, 


(REGISTERED IN JAPAN.) | LIMITED. ESTABLISHED 1890. 


Yen 100,000,000 
» 99,500,000 


YOKOHAMA. 





Capital Subscribed and Fully - i : 
Reserve Fund - . : is 


Head Office - - 


BRANCHES AT 








ALEXANDRIA. _ HONOLULU. NEWCHANG. SHANGHAL 
BATAVIA. HONG KONG. suanaasaneee. 
MBAY. NEW YORK. 
B KAI YUAN. SINGAPORE. 
BUENOS AYRES. KARACHI OSAKA. 
CALCUTTA. ' PEKIN SOURABAYA. 
CANTON. KOBE. aia SYDNEY. 
CHANGCHUN, LONDON. TIENTSIN. 
FENGTIEN (Mukden). LYONS. SAIGON. TSINANEFU. 
HAMBURG. MANILA. SAMARANG. TSINGTAU. 
HANKOW. NAGASAKI. SAN FRANCISCO. VLADIVOSTOCK 
HARBIN. NAGOYA. SEATTLE. (temporarily closed). 





The Bank buys and receives for collection Bills of Exchange, issues Drafts and Telegraphic 
Transfers and Letters of Credit on above places and elsewhere, and transacts 
General Banking Business. 

Deposits received for fixed periods at rates to be obtained on application. 


Loxpon OFFICE : D. NOHARA, Manager. 
7, BisHorseatsz, Lonvon, E.C.2. 


IMPERIAL BANK OF INDIA 


Constituted under the Imperial Bank of India Act, 1920. 
For the purpose of taking ever the undertakings and business of the Bank of Bengal, the Bank of Bombay, and the Bank of Madras. 


BANKERS TO THE GOVERNMENT OF INDIA. 





AUTHORISED CAPITAL: 225,000 Shares of Rs. 500 each Rs. 11,25,00,000 
PAID-UP CAPITAL as on Dee. 31st, 1927: 75,000 Shares of Rs. 500 each—Fully Paid és 3,75,00,000 
150,000 Shares of Rs. 500 each—Rs. 125 Paid » 1,87,50,000 

Rs. 5,62,50,000 

RESERVE FUND as on Dec. 3lst, 1927 ... sind en on ae - 5,12,50,000 
RESERVE LIABILITY OF SHAREHOLDERS as on Dec. Bist, "1927... 5,62,50,000 


Managing Governors :—Sir N. M. MURRAY ; O. A. SMITH, Esq. 
Local Head Offices: OALCUTTA, BOMBAY, MADRAS. 
London Office :—22, Old Broad Street, E.C.2. Sir S. A. H. SITWELL, Manager. 


BRANCHES. TE ee 
Burra re Beet, Calentn Beszwada Eliore Karachi Mymensingh | ee a. 
treet, cu Bhagalpur Erode : Kasur Nadiad &' 
Park Beale Bombay Bhilsa (Sub- Etawah Katni Nagpur Secunderabad (Sub- 
Parrukhabad Khamgaon Naini Tal Serajgunge 
Sete Hon bay | Bhopal Ferosepore Khandwa Nandyal Shillong 
Mount Bead) Bow Broach Fyzabad Kumbakonam | Naraingunge Sholapur 
Abbottabaa” Bulandshahr Gaya Lahore asik Sialkot 
Agra Calicut Godbra Negapatam Simla 
c Gojra Larkana Nellore Sitapur 
Ahmedabad Olty awapere Gorakhpur Lucknow New Srinagar (Kashmir) 
Chandpore Gujranwala Ludhiana Nowshera Sukkur : 
Ajmer Chapra Gun pur Ootacamund Surat 
Akola Chi Gwalior ura Parbhani (Sub-Agency) Surat City 
Akyab Cocanada Hathras Mandalay Patna Tellicherry - 
Aligarh Cochin Howrah Mangalore Pesha 
Allahabad Coimbatore Hubli il = pechawer City (Sub- Firupar 
ppey Colombo Hydera’ Deccan eeru Poona . Agency chinopoly 
Ambala City Hyderabad (Sind) ) Mirzapore Poona a City Trichur 
Ambala Cant, Cuddapah Montgomery Trivandrum 
acti Cutt Jaipur Mo bad gue 
Amritsar Dacca Jalgaon Moulmein sane Uj 
Asansol Darbhanga Jalna Multan Ve 
B Darj Jalpaiguri Murree Balahisuntry Viramgaum 
Bareilly Dehra Dua | Jamshodpar Mussoorie =| Rajkot Visienserem 
Dhanbad Joanpe pur Musaffarnagar Feed Wardha 
Dhulia supveipere Muzaffarpur Ra Yeotmal 
Berhampore (Ganjam) Jullundur City Saharanpur | 


CURRENT ACOOUNES Opened, tree of hates. FIXED DEPOSITS—Reeceived at Interest. 

VINGS BANK DEPO: terest allowed. 

GOVERMENT AND Received and interest svcr sate custody, Interest and Dividends collected and credited 
to account or remitted in accordance with 


oa oe fos, and approved, Meretatile Bie, Sievcented. ' 
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JOINT STOCK BANKS OF NORTHERN IRELAND, 


BELFAST BANKING CO., LIMITED. 


ESTABLISHED 1827. 
(Affiliated with Midland Bank, Limited.) 


Parorits -_ Drveanpe. 
Year Net Per Cent. 
Ended Profits. of 
vay Resources. 
1910.. 69,891 ... 
1911.. 
1912 


ZL 


eee saat TE | 
ge 


ernment 1, GATS i. 
Subscribed. Paid-up.  Callable. Reserved. a 73,141 .... 
& £ &£ £ 1915. 


oeeeeee 
oeeevevee 


£12 10s .... £3105 .... £1108 .... &710s 


Authorised note issue, £281,611. 


388 Sa0808 32333994 
FeEE EeeeE ett] 


l saul 
(e) 17 months. 


f 


2S239S3359 SIReeZesdeas | PTO 
Cesee R £ BB Set 
Ss5a5 


a 
gg 
a 

Per Cent. 


| 
| 03 11,947,054, 77°S 
- | «+ | 17,001,418) 84° 





pled | 86°8!| 17,722,466) 1,691,239 95) 4/574 
"| 11 | a5%9n6%350| 87-7\| 18:149;224) 2'054.257| 11°3| 4,769,418 623] 55,08 | 
pd mess aril Iesetean cess & 4'577919) 24°5110,785.597| 578 58430 03 


* Mid and Bank, Limited (Government of Northern Ireland Guaranteed Loans Account), 


7, 


37 
4 
43 
145 
e 46 
47 
47 
41 
49 
49 
49 
49 
e 60 
6 
67 
67 
67 
48 
48 
50 
50 
50 


ERREPEPE? EERRCREREGE: 


NORTHERN BANKING COMPANY, LIMITED. 
Estas.isuep 1824. 
1888—Absorbed Ball and Co., Dublin. 


Prorits anv DiviIpENDs. 
e—Dividends——_. 
Net Per Cent. Rate. 


! 
| 
— of Amount. 


“ti 


% 
. Resouroes. £ “av “BY 
911.. 62920 .... 096.... Fea 6 .... 2 
- W753 .... aie ion % .... 21,253 
-- 5,388 .... 6 .... 20678 
1915.. 78,2 .... sees 


E 


26a 


ss. 2 
ess 
-_ 


saSaunda2a8i9E% 
| geateeseesere 


Seeseaseaacensence | Some 

SELWSISLLSISIIFFEF_| Per cent. 

SREERCEREREREREE SES ~~ 
SAZRABSIAVISETsAatsT | Per Cente. 


PIARAALIFLISIZSIIIZF. | Por Cont. 
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A Complete Banking Service 


The Midland Bank offers exceptional facilities for the transaction of banking business of 
every description through more than 1980 branches covering all important agricultural, 
commercial, industrial and residential districts in England and Wales. 


The Overseas Branch at 122 Old Broad Street, London, E.C. 2, is specially organised and 

equipped to meet the financial requirements of modern commerce. It is the centre of control 

for the foreign business of the Bank’s home branches and has agents and correspondents in 
all parts of the world. 


The prudent administration of the Bank’s immense resources and its unique representation at 
home and abroad afford customers and depositors the combined advantages of 


@ Perfect Security 
@ Finest Rates 
@ A Complete Home and Foreign Banking Service 


MIDLAND BANK 


LIMITED 
HEAD OFFICE: 5 THREADNEEDLE STREET, LONDON, E.C.2 


tt iit tsi ntti ae 


Le es mt a 6 ae ARN NEN RSM SON RE 8 NN I SY AG a LET aA he irl bie EAE TENORIO LAER Sap ANE TLE AAT ; 
siete ati ERAT PER NE LT aE ee eRe hic 3 ject aa sas Ye eae 
ik tam ae sis eee ba 5 i te Ti Ai OTA ab sen MS ih ne ie ad 5 tail ii tk Vi 


Affiliations: Belfast Banking Co. Ltd., Northern Ireland; The Clydesdale Bank Ltd., and North of 
Scotland Bank Ltd., Scotland; Midland Bank Executor and Trustee Co. Ltd. 





Kank of Australia 


HEAD OFFICE - - SYDNEY. 


E. C. RIDDLE, Governor. H. T. ARMITAGE, Deputy-Goveraor. 
Guaranteed by the Australian Commonwealth 
Government. 


BRANCHES IN 


The Principal Cities _ Towns of Australia 
and at 
36-41, New Broad Street, E.C., and Australia House, Strand, W.C. 
LONDON. 
NEW YORK AGENCY : 25 Pine Street. 


Agents and Correspondents throughout the World. 
BANKING AND EXCHANGE BUSINESS OF EVERY DESCRIPTION TRANSACTED. 


Bankers to: 

GOVERNMENT OF THE COMMONWEALTH OF AUSTRALIA. 
GOVERNMENT OF THE STATE OF QUEENSLAND. 
GOVERNMENT OF THE STATE OF SOUTH AUSTRALIA. 
GOVERNMENT OF THE STATE OF TASMANIA. 


SAVINGS BANK DEPARTMENT. 
Branches in the Chief Centres and 3,515 Agencies at 
Post Offices throughout Australasia. 


As at 3lst DECEMBER, 1927. 
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General Bank Balances oe sia ... £39,610,725 
Savings Bank Balances fin ‘a ad ai 47,144,012 
Note Issue Department ak re oad a 51,833,226 
Rural Credits Department ... sive pa ae 733,107 
, Head Office: Other Items ... uss eS bd iG cs 5,853,080 
_— Te £145;174,150 


LONDON BRANCH: 36-41 NEW BROAD STREET, E.C.2. 
J. S. SCOTT, Manager. 
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ULSTER BANK, LIMITED. 
Estascisnep 1636. 
Affiliated to Westminster Bank Limited, in October, 1917. 


i 


susavf 


te cat 


Paorirs 
Year Per Cent, 
Ended Profits. of 


ef 


Resources. 
eeene 106 een 
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ssi ERE] 


ee 
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te 


Year 


LATEST BALANCE-SHEETS OF DOMINION BANKS HAVING 
LONDON OFFICES. 


BARCLAYS BANK (DOMINION, COLONIAL AND | those of the National Bank of South Africa, Limited, as 
OVERSEAS). from April 1, 1925) submitted to the shareholders with the 


last report. To the profit of £482,046 has to be added 
~— a eT ee ric the anal 4 114,295 bese ht forward from September 30, 
ABILITIES SSETS. . , hi been appro- 
Current, deposit and other Cash in hand and at bankers, 1926, making a total of £596,341, which has been app 
accounts (including bal- and gold bullion 8,841,045 priated as follows :—To provision for income-tax, &e., 
Daiiecaiscenat Treeale 4120,000; to reserve fund, £150,000; to interim dividends 
tion $20,665 | Bills discounted 12,441,563 | paid July 21, 1927, at the -ate of 8 per cent. per annum on 
eccrmice ee tomn| Scmaeeaceeci: | te comutie pretrene than oo 
on an vern- cent. per annum on the an , 

Capital, viz. :—1. ta (including Securi- i suf f 8 per 
mete, vin: Atle, sents, astncins Soomet come-tax, £95,566; to final dividend at the rate of 1 77 
pec Sr pees, NEN: sccurity for Note lesue and cach fullycpaid. less income-tax, payable January 20, 19 
each, fully paid, #2,682,500, — Sehers), e 0/265 : each fully-paid, less income-tax, payable r ome pet 
euch, Hl paid, 4500005” aliccen aaemoaeee Oe Te ee ene a theres of Li wach fullypald, and te 
oeee annum on the “‘ : shar eee ™ 

Reserve Fund .............. cies ansounte ““B” shares of £5 each, £1 paid, less income-tax, pay 


Liability of ar 
Liability on bills redis- 0.920: balance to be ¢ 
counted £824,374, of ptan able January 20, 1928, £50,920; 


ces, 
which £815,743 has since er forward, £122,479; total, £596,341. 
run ° 


65,997,855 IRISH FREE STATE BANKS. 
Dz. Prorir axp Loss Account. 


Provision for income tax, etc. x BANK OF IRELAND. 2”, is as 
Sten  oeiends less in- _— N ae The report for the year ended December 31, 1927; 
havi 


: ting al 
follows :—The net profits of the bank, after a et 


«Ao > 3 - rity, amount 
‘te aoe ie oe due on deposits, and rebate on bills not at maturit ee 


- fe to £571,884, to which must be added a sum of £0510 
: ae weenie "aad from December, 1926, ee 
596,341 | total of £639,984. Out of this total an interim 7 
The report presented at the meeting on January 19, 1928, | of 8} per cent., less income-tax, absorbed & ae be 
states that, after payment of all charges, full provision governors and directors having transferred £150, Site 
having been made for bad and doubtful debts, the net] rest, now recommend that a final dividend of 49 aie 
profits to September 30, 1927, amounted ‘to #482,046 in| less income-tax, be declared for the year ended together 
respect of the period of twelve months to that date,. which 31, 1927, which will absorb £208,731, 0 a ; 
compares with the longer period covered by the accounts | with the dividend paid on August 1, 1927, 4 dis av, leavi 
(incorporating the profits of the Colonial Bank and the 417} per cent., less income-tax, for the year 1927 
Ang ian Bank, Limited, as from July 1, 1925, and a surplus of £83,349 to be carried forward. 


come tax 
Final dividend on pref rebate, bad doubtf ° 4s 
shares, less incometar.. 57,376 | debte’..nse ns charges and providing for bad and doubtful debts, 
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Per Cent. 
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LLOYDS BANK LIMITED. 


Chairman: 
J. W. BEAUMONT PEASE. 






- Deputy-Chairman: 
Sir AUSTIN E. HARRIS, K.B.E. 











HEAD OFFICE 


CAPITAL : 
SUBSCRIBED « £73,302,076 
PAID UP - - £15,810,252 


LONDON, E.C. 3. 





















Over 1,750 Offices in England 
and ales, and several in India 
and Burma. 





















RESER FUND. £ Colonial and Foreign Department : 
VE D ww - £10, 000,000 80, GRACECHURCH ST., LONDON, E.C. 3. 

' (Bist December, 1927.) 

DEPOSITS, &. - £358,662,544 Trustee Department : 


ADVANCES, &c. - £187,798,225 39, THREADNEEDLE ST., LONDON, E.C. 2. 





The Bank has Agents and Correspondents throughout the British Empire 
and in all parts of the World, and is associated with the following Banks: 







* BANK OF LONDON & SOUTH AMERICA LIMITED. BANK OF BRITISH WEST AFRICA LIMITED. 
LLOYDS & NATIONAL PROVINCIAL FOREIGN BANK LTD. THE BRITISH ITALIAN BANKING CORPORATION, LIMITED. 






THE NATIONAL BANK OF SCOTLAND LIMITED. | THE NATIONAL BANK OF NEW ZEALAND, LIMITED. 






STANDARD BANK oF SOUTH AFRICA, 


to the imperial Government in South Africa and to th 
Gusuaiilat an of Northern Southern Rhodesia, Nyasaland and Tanganyika. 


Authorised Capital - - £1 0,000,000 
Subscribed Capital- - £8,916,660 | Reserve Fund - - - £2,893,335 
Paid-up Capital- - - £2,229,165 | Uncalled Capital - - £6,687,495 


Head Office: 10, CLEMENTS LANE, LOMBARD STREET, 
and 77, KING WILLIAM STREET, LONDON, E.C.4. 


LONDON WALL BRANCH: 63, oe Wall, E.C.2. WEST END BRANCH: 9, Northumberland Ave., W.C.2. 
York Agency: 67, WALL STREET. 
Hamburg Agency: BANK OF "BRITISH WEST AFRICA, Ltd., 49-53, SCHAUENBURGERSTRASSE. 
Over 340 Branches, Sub-Branches and Agencies in South and East Africa. 
EXECUTORSHIPS AND TRUSTEESHIPS UNDERTAKEN. 


INCOME TAX. Claims for Recovery of Income Tax Undertaken. 


COMMERCIAL SERVICE 


340 Branches in Africa, and Agents and Correspondents 
drought he World The closest touch with Trade and Industrial conditions is 


SNL RE ALR POE ET Ret Ok NDCC EBON tL a AeA a Re LRN ENC hanes stem cianites Soicieelasaltbeheaaeaetarcnatndadlape aan demimadlimbtains anniatneiammmaredmemroemeineaere  cmarete ree ee Tee Segaeaneaan pesktther D3 ‘ +f 
ee tent a we , Ys arg er te . Nae : pipe rer ra . 7 eva atc - ee ee 7 
* ye or tS is ery eh es a a a ae ah hie a so Se eg ai aR a i Lal lees NS eR : isi ope 3 a a ae Bs SS lk De eer Cries Disk Bes 5 CL adi soa ly i 
LIee, aes on ' i ah Fi a i a Nt a a Sh tt til eee i i a ai i cae a a a STR ing ss 


+ RN te 


ith eesiinee Capeniorsiel and Croc Intelligence. This service 
is — oes Importers and others wishing to develop trade between 
South and East the United States of America and the Continent of Europe. 








THE STANDARD BANK MONTHLY REVIEW is sent post free on application. It gives the latest informatica 
on all South and East African matters of trade and Commercial Interest. 


BERTRAM LOWNDES, London Manager. 
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Dr. £ Cr. 
Amount transferred to rest 150,769} Balance brought forward 
Interim dividend paid Aug. from last year 

lst of ‘£83 per cent. less Net profit for the year, 


after meeting all charges 
Proposed final dividend for and provid for bad and 
the ended _ 4 btfal de 


interest 
of £9 per cen 
income-tax. £208,731; 
balance carried forward 


197,135 


HIBERNIAN BANK, LIMITED. 


The report submitted to the meeting held on January 30, 
1928, states that, after providing for rebate on bills, interest 
on deposits, bad and doubtful debts and contingencies, the 
net profits for the half-year ended December 31, 1927, 
amount to £51,869, to which has to be added balance of 
undivided profits from last account, £27,533—2£79,402. 
The directors have transferred to the reserve fund the sum 
of £10,000, and they recommend that the balance be applied 
as’ follows, viz.:—in payment of a dividend for the half- 
year of 12 per cent. per annum, subject to deduction of 
income-tax, £31,250; in reduction of bank premises 
account, £7,500; to next account, £30,652—£79,402. 

BALANCE-SHEET—December 31, 1927. 


AssEts, 
Cash in hand and with 


. advances on 
a . —— ie epee cde a 
Profit and loss account, we mr ee , 
£79,102 ; lees transferred to offices & 58 branch 
fund, down to 


Cr. 
| Balance from last account .. 
| Gross profits for half-year, 
| after providing for rebate on 
bills, interest on 
bad and doubtful de 
contingencies............0. 


157,002 


} 

j 
108.134 
10,000 


— 


MUNSTER AND LEINSTER BANK, LIMITED. 
BALANCE-SHEET—December 31, 1927. 
£ 


184,536 


£ 
2,141,956 
1,300,000 


Assrts. 
Cash on hand, and with other 


it cna ee :pen- 


accoun 
sion fand, £40,000 97,81 


26,453,732 26,453,732 

The report of the directors presented at the meeting held 
ooany 21, 1928, states that the profits for the nilbeeet 
nded December 31, 1927, after deducting expenses, pro- 
viding for interest on deposits, rebate on ills, and for all 
bad and dou to £90,585, to which has 


ee — —-. amount 
to t' alance from the last account, 1306, 
The directors a 


making a total gf £137,951. 
payment of a duidend for the half-year at the rate of 18 
445,000, and pay- 


per cent. per annum, free of 
ment of a special bonus of 1 per cent., free of income-tax, 
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45,000; and after transferring to 
and applying in reduction of . fauioes ceca £10,000, 
and placing to staff pension toad £10,000, there 20 


to be carried to next account £47,951— isa remain 


NATIONAL BANK, LIMITED. 
The report presented to the meeting held 

1928, states that the profit and loss account (ana 
year ended December 31, 1927, including 77,6640," 
forward from June 3oth last, shows a balance ‘of ee 
available for distribution. The board have declan | 1587 
dend for the past half-year at the rate of 14 per ome = 
annum, or 4 pet share (£10 paid), less British tax at 
in the £. e dividend will be payable on and ft 
Saturday, 28th inst. The dividend absorbs £84,000 i z 
ing a balance of £96,587 to be dealt with. ~Of this av 
the directors have transferred £20,000 to the reserve fund 
and £50,000 to income-tax and contingencies sianeet 
426,587 has been carried forward to profit and loss new 
account. . 

BALANCE-SHEET—December 31, 1927, 


Assrts. 
Cash on hand at head office, 
branches, and Bank of 


Notes in circulation 
Amount due by the bank on 
deposit, current, and other Treasury bil 
36,577, Exchequer Bonds, maturing 

1950, and War Loan 5 per 
cent., 1929-47...... ...... 

, £27,664 180,587 | Government securities, in- 
cluding reserve fund 


from June 30, 9,531,790 


1 

Prorit axp Loss Account, 
expenditure at head . aon t bi t las 
t $ 

office and branvhes, sues oe 
inel salasies, bonus, Gross ts for the half-year 

ended 3 
288,979 


tion, allowance for rebate 
on bills not due, and full 


—- for bad 
oubtful debts 


469,566 


PROVINCIAL BANK OF IRELAND, LIMITED. 
The report presented to the meeting held on January 25, 
1928, states that, including £35,813 brought forward from 
last account, there remains a profit for the half-year ended 
December 31, 1927, of £97,442. Out of this the directors 
have declared a dividend for the half-year at the rate of 
14} per cent. per annum, less income-tax, which will re 
quire £31,320, they have added to reserve fund £10,000, 
written off bank premises account £10,000, placed to con 
tingency account £10,000, and carried forward £36,122— 

4975442. 
BALANCE-SHEET—December 31, 1927. 

ASSETS. i 

Cash at head office, bran Oh 518 


securities 
Corporation stocks and other 125,62 


investments ...-----+ 
Advances to — and 
unts 


and 1509 
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THE BRITISH OVERSEAS BANK { 
| Capital Authorised - {£5,000,000 a 
ater Issued and Paid-up - £2,000,000 7 
Cay. q 3 
sun Reserve Fund - - £175,000 T 
unt. i i q 
new Through its world-wide connections and agencies the Bank is able to offer a7 
. to its clients at home and abroad exceptional facilities in foreign exchange and a. 
in the financing of every form of foreign trade, and also to provide up-to-date a: 
en credit reports and information as to international business conditions. 7 
Correspondence invited. ae 
3.65 

1.0 33, .GRACECHURCH STREET a 
m Lombard Court, LONDON, E.C33 4 
9,400 (Inland): ‘ SAESREVO, WIRE, LONDON.” a 
697 | Sennes Snenee (Foreign): “* SAESREVO, LONDON.” ‘a: 
| Telephone No. ROYAL 7111. ae 

- 1 
on | 4 
‘ | Affiliated Institution in Poland: i 
o Ancto-Po.isH Banx, Limrrepn, WARSAW a 
ct FO POUT INU IAIN IIIA AIRE i q 
| ° : | fe 

x Za . i 

| Glyn, Mills & Co. . 
% = (Established 1753) ; eS ge 
, Registered with unlimited liability, 1885. = a. 

incorporating ; Ga ; " 

, : CHILD & CO. and HOLT & CO. s a 
> (Established before 1600) (Established 1209) S a 
n im 
ima BANKERS ie 7. 
Ea Army and Air Force Agents, Navy and Prize Agents. Be if / 
Capital “ . . 3 ° A : £ 1,060,000 7 

, g Reserve Fund e e a o e e e 530,000 ig 

Za Current and Deposit Accounts - = . = e 34,875,006 g 
ww Cash in Hand and u< Bank of England ° . ° 5,683,115 e: 

is Monev at Call and Short Notice - . = ° 8,327,100 & 
2) Investments ° ° . ° . . “ 8,905,061 a 
y Advances, etc. - : ° - ° . ° 10,831,758 ‘ay 
S ces with and Cheques in course of collection on other 4 ) 

Banks in the United Kingdom . * © ° 1,383,264 2 


31et December, 1927 





| Head Office ° . ‘ . 67, LOMBARD STREET, E.C.3 
& Manag: ng P. 
LORD WOLVERTON. 
Z LAURENCE CURRIE. >: 
3 General Th Hor eik Pee OOQRENCE, G.C.B. a; 
iS Brigadier-General A. MAXWELL, CB. C.M.G., D.S.0. ’ 
S| ERIC GORE BROWNE. D.SO. gy 
SS FREDERICK WILLIAM FANE. 7 4 
kg MARTIN DRUMMOND VESEY HOLT. tb 
oS Childs Branch « ° . ° ° 1, FLEET STREET, E.C.4 
ql FREDERICK WILLIAM FANE A 
gz SYDNEY ALEXANDER PONSONBY, i 
Ral Holts Branch - : +. - 3&4, WHITEHALL PLACE, S.W. 1 c 
rt ge oS 
MARTIN DRUMMOND VESEY HOLT. 


A ARTHUR VAVASOUR BARBER. 


Bank conducts every description of Banking Business, both British and Foreign. 
issued: Home and Foreign Credits established. Executorships and Trusteeships undertaken. 


Sa GooGnoitc 
NITE NITY TYAN 
BFL OUIS] LQG [NN 
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. The report submitted to the meeting held on September 
23, 1927, states that the net profits of the bank for the year 
ended August 31, 1927, after making provision for all bad 
and dqubtful debts, amounted to £67,433, which, with the 


amount brought forward from last year of £10,704, make 
together £78,137. From this an interim dividend at the 
rate of 8 per cent. per annum (less tax) for the first six 
months of the year has been distributed to the shareholders, 
49,600, leaving a balance of £68,537, out of which the 
board have appropriated ta reserve fund, bank premises, 
Officers’ superannuation, and other contingencies £43,000, 
lgaving available a balance of £25,537, which they recom- 
mend should be appropriated as follows :—A further divi- 
dend at the rate of 12 per cent. per annum (less tax) for 
the six months ended August 31st last, 415,150; the 
balance to be carried forward to the credit of next year’s 
account, £/10,387. 


BALANCE-SHEET—August 31, 1927. 
\ AssETs. 
etors’ £1,500,000, Investments—British 
vided into shares of ment securities ( 
which £10 1,864,603 
ment stocks, 
railway debenture stocks, &c. 239,801 
British ury bills os 1 
Bankers’ balances and 


at 
head office and branches.... 463,142 
Bills discoun 


_ paying 
, the rate of 8 per cent. per 
annum (less tax) as per 
, account below, £68,537 ; less 
to reserve 
: fund, k premises, officers’ 
| superannuation, 
contingencies, £ 


7,444,749 7,444,749 


Prorir anp Loss Account. 


Da. & 
Interim dividend at the rate 


of r cent. per annum 
(leas eoneane for the 
half-year to February 28, 


Cr. 
Balance brought forward from 


National Bank of Commerce 
in New York 


Chairman of the Beard 
JAMES 8. ALEXANDER 


President 
STEVENSON E. WARD 


Capital Paid up $25,000,000 
Surplus $40,000,000 
Undivided Profits $5,000,000 


The National Bank of Commerce in 
New York places complete banking 
services at the disposal of its cus- 
tomers throughout the world, bring- 
ing them into contact with all phases 
of commerce and industry in the 
United States. 


LONDON REPRESENTATIVE 
2 aad 3, Crosby Square 
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ROYAL BANK OF IRELAND, LIMITED. —_ 


APRICAN BANKS. 


BANK OF BRITISH WEST AFRICA 
BALANCE-SHEET—March 31, 
LiamtLrrigs, & 
Capital issued, 300,000 shares 
on which £4 per share has 
been paid 
RREBOFVE 20... cc ccccccccssces 


Ourrent, deposit and other 
accounts 


»L 
1927, IMITED, 


ASsETs, 
Oash in hand 
including brane bankers, ' 


1,200,000 et and 
400,000| _ im transl, 57102244; cash 
6,975,748 
305,281 
912,647 

7/865 


Investme 
B1,457,245; oun tteutiies 
ities, £62,791 

Co., Ltd 


2,108.55) 


shares 
396,110 ) £50,000 — 


of exchange—Treas,,, 
36,000 Bille, £355,000; other billy, 
——_ and other 
Bills aoe coll 
Liability of ; 
acceptances amet we 
Premises and furniture 


LSm0y4 


— ee “nee run off, also 
nm respect of en 
on behalf of customers, 


10,282,982 | 


NETHERLANDS BANK OF SOUTH AFRICA 
BALANCE-SHEET—December 31, 1926. 


TaaBu.irizs. 
Capital subscribed and paid 


AssErs, 
Cash in hand i 
up 468,542 and with 


bankers ( ncluding oblig \t- 
ory balance with the South 
African reserve bank) 
British Treasury B ils 
Bills discounted 


Securities 


acceptances 184 
Loans and advances to cus- ® 
tomers 7 
uaran 144,778 
Bills for collection per contra 28,618 | Bank 
—— account for 
Ba 


liability on 
bills rediscounted £248,710 
2.776,473 


STANDARD BANK OF SOUTH AFRICA, LIMITED. 

The directors declared an interim dividend of 7s per 
share (being at the rate of 14 per cent. per annum), subject 
to income-tax, out of the profits for the half-year ended 
September 30, 1927. The bank’s investments stand in the 
books at less than the market value as at September 39, 
1927, and all usual and necessary provisions have been 
made. 


2,776,473 


BALANCE-SHEET—September 30, 1927. 
AssETs. 
Gineluding -deporit, ot 
epos 0 
22,203,000" with South African 


Africa 
“ Currency and Banking Act, 
1920."") : 
Cash at call, and short notice 
Native gold in hand and in 


vestmentse— 

British Government 
securi onial Gov- 
ernment, coe. and 
other securities £4,831,567; 
Bank of British West 
Africa, ae £10 ‘ 
shares, £4 paid, £125,002 966,569 
2 urchased 


AUSTRALIAN BANK OF COMMERCE, LIMITED 

The report presented at the meeting held on * pee 
1927, states that the balance of profit and loss me Si 
ended June 30, 1927, after making full provis® nt bills, 
bad and doubtful debts, deducting rebate on are oi 
and expenses of management, directors’ and a en 286, 
interest on fixed deposits, rates, &c., —— Lut 
less graduated land and income taxes for oO deposits, 
— £223,106; less interest paid on inscriw’ amount 
£5,039; profit for the year, 


$218,067. From eee 8 
the following appropriations have been made—tr 
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AMERICAN EXCHANGE IRVING TRUST COMPANY 


NEW YORK CITY 
Chairman of the Board . Lewis E. Pierson President . Harry E. Warp | 
Chairman, Executive Committee . Lewis L. CLarxe 









Our Foreign Office, in New York, hzs every facility to handle business transactions in the United 
States, or any other part of the world, for correspondent banks in other countries. Its officers 
and staff are thoroughly familiar with the banking problems and requirements of international business. 


STATEMENT OF CONDITION, December 37, 1927 
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Balance Sheei per December 31“ 1927 


Reichsmark |Pf 









RESOURCES LIABILITIES 
Cash on Hand and Due from Banks . $124,024,849.99 Deposits . . . . , « « $568,824,633.25 
cea Exchanges for Clearing House . . 80,742,998.20 
0,282,999 Call I,oans,Commercial Paper and Loans Official Checks . Dhgicy eee 53,352,033.89 
Eligible for Rediscount with Federal 
Reserve Bank — ee eee 180,323,084.04 Acceptances (including Acceptances to 
\. United States Obligations . . . 35,859,027.20 Ceti etn... 45,844,139.98 
Short Term Securities . 46,313,818.95 
i ae ae eee ao within soday : ee Discount Collected but not Earned. 1,112,859.21 
leans due9tol80days. . . . 42,471,194.37 . Reserve for Taxes, Interest, etc. ‘ 1,817,934.47 
W259 loans ducafter 180days. . 4,590,841.92 Dividend payable January 3, 1928 . 1,120,000.00 
40,000 Customers’ Liability for Acceptances t 
sb (anticipated $3,284,093.35) 42,560,046.63 Capital Stock .. oy 32,000,000.00 
ne oe City Mortgages ; a Surplus and Undivided Profte . . 30,749,943 
3s Bank Buildings. ag I 3,565,581.75 Se ce ees 
$734,821,545.33 $734,821,545.33 
Ls RS [Eo 
nl 
TL FOREIGN OFFICE 
an é WOOLWORTH BUILDING, NEW YORK i] 
2618 Vice-President . . . . JAMES HECKSCHER Vice-President . . . . H. A. MATHEWS | i 
Representative in Great Britain—H. H. COWARD, Pinners Hall, Old Broad Street, London, E. C. 2 | | ij 
16473 alameda a ae ti 
t 
ii 
ED. ' 
per 
ject f 
ded i 
the a 
30, i 
Pen i 1 
a 
i 7 
DARMSTADTER UND NATIONALBANK 1 
a: 
~ KOM MANDITGESE LLSCHAFT AUF AKTIEN - 
. Berlin W 8, Behrenstrag§e 68/70 | ’ 
i 
Telegraphic Address: Danatbank a 
Over 100 Branches / Correspondents at all important places of the world ' 
' i 
ia 
i 










Cash in Hand, foreign Currency, Coupon-, and 
Balances with Note-Is:uing and Clearing 


Banks 6k me ee ae! ee} 65 267 783)10 Reserves .. 26. 22 e eee eo» 























Treasury Bille... ....-++++8 427 210 409/67 | Creditors . . . ss 0 ec 0 0 os | 1568908 407/52 © 
Credit balances with Private 

Sanks. . . my tc acd ore 217 656 628/84 | acceptances. .. ++ sees 

Contangoes nces on Securities quoted 

matandons and Advances on Tide rnc 109 607 231/96 | Pension-Fund for Emp!oyees . . . . 












130 687 335|S0 | Other Liabilifies . . 1... «: 6 228 947/08 
23 214 781|80 


23 941 556/32 Net Profits e ee eee . 


21 491 676|82 
727 395 270|38 
245 000 000 nnd 


1271972 674/39 


Advances on Goods in Stock and in Course of 
Shipment. 



















Holdings. .......-. 16 270 $53|08 
Holdings in other Joiot Stock on 
Private Banks oe © © # e o e e e ° 















1771972 674)32 






Dividend for the year 1927: 12 per cent 
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reserve fund, £50,000; transfer in reduction of bank pre- 
mises account, £,10,000—£,60,000; interim half-year divi- 
dend at the rate of 8 per cent. per annum was paid in 
January last, absorbing £73,600; and a final half-yearly 
-dividend at the rate of 8 per cent. per annum is now recom- 
mended, amounting to £84,227—£157,827—4217,827; 
balance, £240. Brought forward from last year, 4551303» 
out of which the following appropriation has been made— 
transfer to reserve fund, £28,880—£26,423; leaving to be 
carried forward £26,663. 
BALANCE-SHEET—June 30, 1927. 


£ Ts. & 
2,194,240 | Coin and bullion 

Australian notes and cash 

with Commonwealth Bank 1,464,784 
London bankers and 

in London.... 349,542 
tish Treasury Bills and 
other Government and Mu- 

nicipal securities 351,318 

loss account : | Balances due by banks 474,383 
Balance, for dividend, {Bills receivable and 

; to increase | gemittances in transit.... 3,096,712 


Prorit axp Loss Account. 


Cr. 
won | age atte 
graduated land and Income 


paid on insoribed deposits 


Net profit for the year 


Balance to be brought down 
—after paymentof di 
£84,227 recommended 

Balance brought forward from 
last year, £55,303; less 
transfer to reserve fund, 
£28,880 


BANK OF ADELAIDE. 
BALANCE-SHEET—March 28, 1927. 


221,249; Municipal debentures 
at short call........ 
due from other 


BANK OF AUSTRALASIA. 


The report states that, after providing for rebate on bills 
current, for British, Australian and New Zealand rates and 
taxes, and making pravision for bad and doubtful debts 
and other contingencies, the net profit for the year amounted 
to £654,059. © this has to be added £135,508 brought 
forward from the previous year’s account, making a total 
of £789,568. From this’ £280,000 ‘was paid as an interim 
dividend on September 30th last, and the directors have 
now _ennnen a further sum of £280,000 to pay a final 
dividend of 7s per share, making in all. £560,000, equal to 
148 on share, and representing for the year a distribution 
at rate of 14 per cent., free of income-tax. The direc- 
tors have also transferred £40,000 to the reserve fund, and 
have appropriated £50,000 in reduction of bank premises 
account. This will leave £139,568 to be carried forward to 
the next account. 


BALANCE-SHEET—October 10, 1927. 
£ Assets. 
427,542| Specie, bullion, Government 
notes, and cash balances 


31,478,756 
at call and at short — 


| * BANK OF NEW SOUTH wags 


The report to the meeting held on 
states that the net profits arte year sy — | 
1927, _after deducting rebate on current bills oo seh 
deposits, and paying income, land, and i “ 
(amounting to £271,067), reducing valuation 7 
premises, providing for bad and doubtful debts ap. 
tuations in the value of investment y and fae 


securiti : 
ing recoveries from debts previously mone =~ 
amount to £1,226,247, to which js ilinens bad, 
balance from September 30, 1926, $130,315; marl 
balance from September 27, 1926, from Western ae 
Bank, £41,61 I—L171,926—£ 1,398,173; interim aa 
dends at the rate of 10 per cent. per annum for qua a 
ended December 31, 1926, March 31, 1927, and iu oe 
1927, paid out of the year’s profits, in terms of Clause - 
of deed of settlement, £515,625; leaving a iene 2 
£882,548, which the directors recommend to be dealt with 
as follows :—To payment of a quarter’s dividend to Septem. 
ber 30, 1927, at the rate of 10 per cent. per annum out of 
the year’s profits, £185,586; to bonus of 10s per share out 
of the year’s profits, £185,586; to augmentation of the 
reserve fund, £340,760; to balance carried forward 
£4170,616—£ 882,548. ' 


BALANCE-SHEET—September 30, 1927. 
£ 


Assets, : 
Coin, bullion, Government ‘ 
legal tender notes and cash 
at bankers................ 14,279, 
Notes a“ vr banks 23.153 
Money ortcallin London 1,200 
debts, Short-dated British Treasury 
amount at credit of invest- bills 
ments fluctuation account, 
and amounts due to other 
banks 


97, 


ts— 

meewek and Colonial 
vernment securities 

Municipal and other — 

iti 


Profit oan 1 13 Due b: y 
08s. ; e by other bank: 
less interim hididonds to sadn in 
J £515,625 .... 


Tdablifales of cushourecs and 
others on letters of credit, 
as per contra 


87,781,129 
Prorit anp Loss Account. 
£ Cr. 

Amount from last account, 
£130,315; amount from 
last account, Western 
Australian Bank, £41.611.. 


Dr. 
Interim dividend for quarters 
- 31,1 Mar. 
31, 1927, and June 30, 1927, 


at 10% per annum, paid in 
terms of Clause év. of Balance of "a profite 
deed of settlement out of after deducting rebate on 
the half-year’s ite .... 515,625] ourrent bills, interest on 
Balance p to be dealt deposits, paying income, 
with as follows: quarter's land, and other taxes, 

dividend to September 30, 

1927, at the rate of 10% per reducing v 

annum out of the year's premises, providing for bad 
te, £185,586; bonus of and doubtful debts and 
fluctuations in the value 


Cs share out of the 
ag of investment securities, 


profits, £185,586; 
augmentation of the re- and including recoveries 
serve fund, £340,760; bal- from debte previously 
ance carried forward, 
£170,616 ............ Ransas 


BANK OF NEW ZEALAND. 
BALANCE-SHEET—Mareh 31, 1927. 


. balances and 
oterenee "A fall ws 
£1 shares, issued to the 
New Zealand Govern- 


vance £199,098 
Preference “B" fully paid 
£1 shares, issued to the 
Govern- 
ment urities 
Aust . ee 
secu 
Municipal and Other Looel AS 
Bodies’ securities ...--- 1 aga00! 
ano to the 
and debts due 
on after deducting PO. 
vision for bad and Goud? i145 
tances 
o- branches 


Transfers from Long-Term 
Beene Department .... 
of profit and loss.... 
acceptances, 
Long-Term Mortgase 
partment ..----*:*"" 
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BANCO DI ROMA 


Established 1880. 


: Head Office: ROME. 
ey wee Foreign Central Management: MILAN. 


LAY) Capital Paid-up - - Lit. 200,000,000 
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The Bank is prepared to transact every class of approved banking business 
in and connected with ITALY and COLONIES, FRANCE, SPAIN, 
SWITZERLAND, MALTA, RHODES, SYRIA, LEBANON, PALESTINE, 
ASIA MINOR and TURKEY. 














Affiliated Banks : a 
BANCO DI ROMA (France) S.A. Head Office: PARIS, and Branch at LYONS. 
BANCO DI ROMA (Espafa). Head Office: BARCELONA. 
BANCO ITALO EGIZIANO S.A. _ Head Office: ALEXANDRIA. 






















CORRESPONDENCE INVITED. 





London Representative: 


'Gresham House, 24, Old Broad Street, E.C.2. 


Telephones: LONDON WALL 9656-9657. 


SOCIETE GENERALE 


Société Anonyme Fondée en 1864. 


mn Subscribed Capital - - - £=Frs. 500,000,000 
Mt Paid-up Capital - - - -  =Frs. 250,000,000 
Reserve Fund - - - -_ Frs. 105,975,918 
Deposits at 31st Dec.1927 - Frs. 9,865,009,480 
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: Head Office : 29 BOULEVARD HAUSSMANN, PARIS. 
0 LONDON Office : 105 OLD BROAD STREET, E.C.2. 
West End Branch: 65 REGENT STREET, W.1. 





OVER 1,000 BRANCHES IN FRANCE AND NORTH AFRICA. 
SUBSIDIARY BANKS or Correspondents in all parts of the World. 





This Bank transacts description of English and Foreign Banking business, including the sale of Drafts 
| aod Telegraphic Transfers. It also issues Circular Letters of Credit and undertakes the purchase and sale of Stocks 
and Shares on the Continental Exchanges, the collection and cashing of Dividends, Coupons, Bills of Exchange, Drawn 
Bonds, arrangements for Documentary Credits, etc., etc. 


The West End Branch has been specially fitted with Safe Deposits for the use of Customers. This Office buys 
ind sells Foreign Exchange. 
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COMMERCIAL BANK OF AUSTRALIA, LIMITED. Nore Issuz ahineenee. ~ 
BALANCE-SHEET—June 30, 1927. LisBILITIES é 
LiaBILities. & AssEts. Notes in circulation - 51,793,226} Gol 


211,736 Preference shares,paid bullion, Australian Property reserve account. . 40,000 
in cash to £10 JO re notes, 


ie 


d coin a 
ebentures allie .... 
securiti 


—_-__ 


51,833,226 


ESE 


ENGLISH, SCOTTISH AND AU 
LIMITED. STRALIAN BANK, 


The report to the meeting held on N 
as follows :—The profits for the year hae on v6 27, is 
making provision for bad and doubtfu nya after 


; 1 debt 
gencies, amount to 41,425,836, less Solio ot 


2 of mana 
ment 174 and income and other taxes ) 
Lorde Wearing £550,988. From this the tole 
ductions have’ been made :—an interim dividend of : 
io cent. free of income-tax, Ll 12,500, reserve fund 2 
ing interest, 410,648,532 -.21.102,190 | “others in respect of contin- —£,127,500—£, 423,488 ; re: 


and it is proposed to ma 
Balances due to other banks.. gent liabilities,aspercontra 757,418 | appropriations as follows :—to te soe ke further 


fund, iti 

137,418 making £100,000 for the year, £85,000; to the Ena 
= 383723 | ©: Bank officers’ provident fund, £10,000; to the pay 
28,483, 98.465,725 1 ment of? a further 7} per cent., making a dividend of 
12} per cent. for the year, free of income-tax, £168 .»:)- 
COMMERCIAL BANKING COMPANY OF SYDNEY | to the payment of a dividend of 32 per cent., free of incone 
LIMITED. pi 0 Resear eee | — oe anes of the Royal 

ank of Australia, ited, £,14,062; to the purchase ; 
BALANCE-SHEET—Jane 30, 1927. cancellation of deferred inscribed deposit ial in ei 
bullion, AustralianCom- ance with the articles of association, £98,438—£76 2:0: 
monwealth notes, and cash unappropriated from the profits of the year, £438. 
at bankers 10,356,690 | brought forward from June 30, 1926, 4230,722; leaving a 
balance to be carried forward of £277,960. : 


BALANCE-SHEET—June 30, 1927. 


LiaBinitizs, a Asszts, 
Paid-up capital—875,000 Cash and bullion 


shares (£3 per share) 2,625,000 | Cash at bankers and at short “se 


1,700,183 
(British and 
Government secu- 
1,478,819 


rities) 
Bills receivable and remit- 
tances in transit 

Advances and other 
2,050,966 | (after making provision for 
Deposits at interest (including bad and doubtful debts and 
ent balances) ....19,781,959 | contingencies) 27,501,308 

Current accounts ............13,306,550 Securi for note issue (Colo- 

circulation 118 


Bills nial a m1 
Bank premises an iture 
1927 Soe eeocveecesconscccocsce 556, ie pegele, Sate 3,289,955 pre 


£85,000 ; 

E. 8. & A. Ba officers’ 
vee go fund, £20,000; 
nal dividend free of in- 
come tax, £168 750; applied 
to the cancellat‘on of de- 


612,002 


y rofit and loss 
account, £425,488 .......... 654,210 s 
COMMONWEALTH BANK OF AUSTRALIA. 


44,154,758 44,154,758 
BALANCE-SHEET—December 3, 1927. Prorit anp Loss Account. 
Coin, bullion & cash balances 1230015 De. managem ‘ Peni {ter deducting interest 
after deduc 
Australian notes 77490 | "7Pendon and Australia, in- on perpetual pene wt 
n ding direc , audi- k rovision for 
10,111,000 | fore" fees Bn ene 705,174| and doubtful debts and - 
eee sie Mee. Income and other taxes.... 169,674 ’ 
erament sseourit es (lace ieiiaiad Interim dividend 
ue 771,581) 
Commonwealth Govern- ae 158% 
ment securities (face 1,425,836 ly 
Savings Bank de ent— value, £10,519,250) 10,493,045 
pense. balances, Fixed deposits of other 


; With inter- banks 2,149,000 aaa 
Contingent lisbilitiee-Ous- : NATIONAL BANK OF AUSTRALASIA LIMITED. 
473,924 ustomers BALANCE-SHEET—March 31, 1927. 


a 
LIABILITIES | ASSETS. ; 
Capital— * | coin, bullion Australian on 
150,000 £10 shares fully paid | notes, and cash at banke 
£1,500,000 ; £8 | Government, municipal, and 
others on letters of credit, other public stocks, 989382 
per contra share | ures, and funds....- 2 eens 
Total General Bank, Sa Total General Reserve waders “oe _ remittance’ 
ve Bank, u 
ings Bank,& Rural Credits ings Bank,& Rural Credits é 48,013 | Notesand bills of other beat 
vo Gopertnents sone Bills in circulation TS6675 | Balances due from 
ad 6 
= : stamps...----- 
145,174,150 ; 


estate, consis 
Prorit axp Loss, 


Pare ’ . 
Seer ae ee 


RC PR i el oe tienen nomena 


advances, exc 
vision forbed and ov! sal 


Liabilities of customers ait 
as 


Taos 


POOP OT eee es 
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CHARTERED 1822. 


The Farmers’ Loan ..: Trust Company. 


NEW YORK: 22, WILLIAM STREET (Head Office) 
475, FIFTH AVENUE, at 41st St. 
901, MADISON AVENUE, at 72nd St. 
LONDON: 15, COCKSPUR STREET, S.W.1. 


Paris Representative: 70, RUE DES PETITS-CHAMPS. 














Member Federal Reserve System and New York Clearing House. 

















Makes a speciality of the care and management of real and personal property 
in the United States, and will act as Agent, Custodian, Trustee or Executor. 










* FOREIGN EXCHANGE. CABLE TRANSFERS. 
LETTERS OF CREDIT PAYABLE THROUGHOUT THE WORLD. 
CURRENT AND DEPOSIT ACCOUNTS. 


/ 






United States Government Depositary. 
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OTTOMAN BANK 


= | Capital - £10,000,000. Paid-up - £5,000,000. 
“Hl Reserve Fund - - - £1,250,000. 
2 seer tadashi ici hociensihp aren 
London Office: 26, THROGMORTON STREET, E.C.2. 
- Manager: : Assi M d Secretary: C. E. L. Corthorn. 
Deputy Sean he oe Pearce. ‘peaiehend Maneger: W. P. Sheppard. 
‘ MANCHESTER: | PARIS: | anes \ 4 
D Te 7 Rue Meyerbeer. 69-42 ee Sonam 
CONSTANTINOPLE (Galata, Pera & Stamboul). 
0 RGYPT. PALESTINE. CYPRUS. PERSIA. MESOPOTAMIA. 
Caita. Nicosia. 4 . 

ie foomatiins Seracesan Limassol. — Snoambohe 
53 Mansourah. Nablous. Famagusta. 

Minieh. 
6 Port Sa 
SALONICA. SMYRNA. TUNIS. 
; SYRIA. 
1 (Banque de Syrie et du Grand Liban—Affilited Bank.) 
) Cl || 


The Bank has its own Branches or Agents in every important commercial town in the Near East. 


Drafts and Telegraphic Transfers issued. Letters of Sredit granted, 
™ Exohange and Insurance operations effected. 
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NATIONAL BANK OF NEW ZEALAND, LIMITED. 
BALANCE-SHEET— March 31, 1927. 


ASSET3. 
ghee Coin and bullion at head office 
£7 10s each, £2 10s paid.. 2,000,000} and branches, £1,011,1‘7; 
Reserve fund an acct, E284 180. | 1,395,377 
Investments in British Govern- 


sion for doubtful 
TE seer 2,013,963 
it and loss account 345,319 | A 
acco! 
Remittances in 
between branches 


Ti ee 


QUEENSLAND NATIONAL BANK, LIMITED. 
BALANCE-SHBET—June 30, 1937. 


AssBETs. 

Coin, bullion, Australian 
notes, and cash at bankers 
British Treasury bills .... 
Commonwealth Loans (at 
or under market value) .. 

Government stocks— 
ueensland Government 
ictorian Government 


Money in London at call, 
and on short notice 

Advances to customers on 
current account, bills dis- 
counted, and other debts 


premises 
figures £195,000 is revenue 
producing.) 


Prorit anp Loss Account. 


Da. £ Cr. 
Interim dividends paid .... 112,500; Balence from June 30, 1925 
Transfer to reserve fand.. 40,000; Net profit for year ended 


Balance at June 30, 1927.. June 3, 1937 
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UNION BANK OF AUSTRALIA, 
BALANCE-SHEET—February 28, } 


LIMITED, 


8. 
Capital iss £10,500,000 ; Assets, 
less reserve t ability there- — = hand and my, / 
on, £7,000,000 ; «+--+ 3,500,000 | Bullion 
Reserve fund 4250000 peilion 6920 oy 
360,439 | Money at call and 
592,084 | notice in Lon, short 
Bile” payable a ‘and othe + 32,545,478 Investments on Soe 
1 abilitics reserve fund — Brit; : 
ome eid against = Government = 
es ; against * £1,000,000; other —— 
tingencies)...... 4,378,574 | ments—British & Con 


Gover 
2LI17015 2 Secuties, 


glean 
| game and meena ~ aay 
| £40,152 interest, 


45,626,575 | 


CANADIAN AND W.I. BANKS. 


BANK OF MONTREAL. 


The statement for the year ended October 31, 1927, is as 
follows :—Balance of profit and loss account, October 3, 
1926, $767,417; profits for the year ended October 31, 1927, 
after deducting charges of management and making full 
provision for all bad and doubtful debts, $5,299,8%— 
$6,067,304. Quarterly dividend 3 per cent, paid March 1, 
1927, $897,501; quarterly dividend 3 per cent. paid June 1, 
1927, $897, 501; quarterly dividend 3 per cent. paid Septem- 
ber 1, 1927, $897,501; quarterly dividend 3 per cent. payable 
December 1, 1927, $897,501; bonus 2 per cent. payable 
December 1, 1927, $598,334; provision for taxes, Dominion 
Government, $374,167; reservation for bank premises, 
$350,000—$4,912,505—$1,154,799. Transferred to rest 
account, $1,000,000. Balance of profit and loss carried 
forward, $154,799. 


Limited 


Subscribed Capital - 


Paid-up Capital - - 
Reserve Fund tae 


‘ £43,617,080 
: "9,479,416 
‘ 9,479,416 


Deposits, &c. (Dec. 1927) 


DIRECTORS: 
CHARLES GIPPS HAMILTON, Esa. 
The Right Hon. LORD ILLINGWORTH, P.C. 
INCHCAPE, 


274,460,678 


RONALD MALCOLM, Esa. 
Sir GEORGE J. MARJORIBANES, E.C.V.0. 
Sir WILLIAM BARCLAY PEAT, C.V.0. 


Most Hon. MARQUESS OF READING. 
The Most BE OCSL, GCLE, 2c. 
Hea. 


H. 8. ELTENTON. y. Wwallds 


Head Office: 15, BISHOPSGATE, LONDON, E.C.2. 


OVER 1,200 OFFICES. AGENTS EVERYWHERE. 


EVERY DESCRIPTION OF BRITISH AND OVERSEAS BANKING BUSINESS TRANSACTED. 


COUTTS & CO. GRINDLAY & CO., LTD. 





ANGLO-INTERNATIONAL BANK, LTD. 


24-28, Lombard Street, London, E.C.3. 


Telephone: Royal 4020 (5 lines). Telegrams: “ Anglank, London.” 


CAPITAL: 
Authorised £2,000,000 
Paid Up =1,960,008 


BOARD OF DIRECTORS : 


Chairman—GEnERAL THE Hon. Sm HERBERT LAWRENCE, G.C.B. 
Managing Director—PETER BARK, Esq. 
E. W. H. BARRY, Ese. Dr. PAUL HAMMERSCHLAG. 
JULIAN DAY, Es@., M.C. Sir J. GORDON NAIRNE, Bart. 
A. G. M. DICKSON, Ese. LUDWIG von NEURATH, Esq. 
Toe LORD FARINGDON, C.H. Sm OTTO NIEMEYER, K.CB., G.B.E., C.B. 
Sm HARRY GOSCHEN, Bart., K.B.E. Sir WILLIAM PEAT, C.V.O. 
ZOLTAN HAJDU, Esa. KUNES SONNTAG, Esa. 
Sr HENRY STRAKOSCH, G.B.E. 


yhisececrniaealtaihaneadia iar ilies dahbeairs tector henthcinnstinaresanginentinsntndartiodamaiapeniaptinupianaagnatima nina ese as ast 


In virtue of its Affiliation and Connections in Central Europe, the Bank is in a position to afford special 
facilities for business with that region. 


THE MITSUI BANK, LIMITED, JAPAN. 


(The oldest Banking Institution in Japan—Founded in 1680.) 


Capital Subscribed ... ra ee ees . Yen 100,000,000.00 Reserve Fund . edi aes ms .- Yer 26.000-000-90 
ie Nae 27.000.000-0 


Onpital Paid Up 60,000,000. Special Reserve. Fund ns és 
"Reserve Fund for Dividend (December 3ist, 1927) 8.000.000.00 


HEAD OFFICE: No. 1-5, HONKAWAYACHO NIHONBASHIKU, TOKYO, JAPAN. 
Local Branches: 
6 . Kobe, Kyoto, Marunouchi (Tokyo), Mo; 
Dojima (Qsala}, Sukuocka, Hiroshima, Kawaguchi (Osaka) 7 — 
Foreign Branches: Bombay, London, New York, Shanghai, Sourabaya. 
Foreign Agents: 


Paris—Com National d’Escompte de Paris; Banque de l'Union Parisienne. 


Uendon—Barclays Bank, Ltd.; Midland lta, 
few Yorkh—The fonal Bank s Bankers Trust Company; Ham mmerz- — ene AG. 
“Danahewoe _ Bombay—National Bank of India, Ltd.; Lioyds Bank, Ltd., Cox's Branch. 


Nagasaki, Nagoya, Nihonbashi (Tokyo), Osaka, Osaka Wish! (Osaka), 


CE SHEET. 
3iet December, 1927. 
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Capital unpa: 
Gate Hana and at the Bank of Japan : 
Money at Call and Short Notice 
Japanese ones one Fe ‘oreign Government Bonds 
Foreign Bills of Exchange purchased os 
Customers’ Liabilities under L/C, etc., per contra 
Due from Foreign Aguas enh and Correspondents . 
Loans eee ee 
Provisional Payments c 
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Bank Premises and Real Estates 
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APPROPRIATION OF PROFIT. 


Half-Year . 
Net rete for os vd Halt. on 


Te Baa approved in inward and outwerd Bills, Ccaperial Onda, meow Trev Lats of On artis 
well Drafts and Telegraphic Transfers, buys Kg F, Ne gee Sige ns A 


Leadon Office: WINCHESTER HOUSE, OLD BROAD  erheer. €.C.2. 


.. Zelaphone Nos.: London Wall 38321, 33223. : m = 
Woreign Exchange: London Wall 4239. Cable Address: ‘‘ Mitsuigink, London. 
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Liabilities not included in 
the foregoing 
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dian, not exceeding 
market value ........ 


dudadoeea bawkiwe 1 163 
Current loans and dis- _ 
counts elsewhere than in 
Canada (less rebate of 
interest) after making full 
ion for all bad and 
oubtful debts .......... 
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BANK OF NOVA SCOTIA. 
(INCORPORATED 1832.) 


Statement for the year ended December 31, 1927 :— 
Profit and loss—Balance December 31, 1926, $258,887, net 


eae ener 


profits for year, losses by bad debts estimated and provided 
for, $2,365,320—$3,024,207. Dividend No. 229 1 16 per 
cent. per annum paid April 1, 1927, $400,000; dividend No. 


230 at 16 per cent. per annum paid July 2, 1927, $400,000; 
dividend No. 231 at 16 cent. per ales paid October 1, 
1927, $400,000 ; dividend No. 232 at 16 per cent. per annum 
payable January 3, 1928, $400,000; War tax on circulation 
to $100,000 ; contribution to officers’ 
remises account, 
500,000; balance 


1927, $479,207— 


; transferred to reserve fund, 
forward December 31, 


Perrecccsese 
eee eesees of 


et erereceseres 
Peesesresevese 


Pee reeesersereesesees 
See SSS FTESSEEESESeHs 


& Canada 
bentures on stocks, = 
other securities of a sug. 


ci 
Over enn Valueto 


Call and short (not ¢ Pees, 
ing thirty days) loansae 
where than ie ’ else. 
stocks, debentures and 


of a suffi 
value to 


rebate. ae 
interest) after 
making full provisi 
all bedand doubtfuldere 
er current | 


in 

|_Frocion fr 
u 

| Liabilities _ 

| 


custo 
under letters of credit, us 
— contra ............. 
Non-current loans, esti- 
mated loss provided for 
| aes Premions, at not more 

» less 

|_ wettest’ ee, smonni 
| Real estate other than bank 
| premises ..............,, 
| Deposit with the Minister 
| of Finance for the pur. 
of the circulation 


POPP Oe ee rere seseees 


lone 
er 
ae 
261,756 | 
CANADIAN BANK OF COMMERCE. 

The statement for the year ended November 30, 1927, is! 
as follows :—Balance at credit of profit and loss account 
brought forward from last year, aie ten: net profits for 
the year ending November 30th, after providirig for all bad 
and doubtful debts, 4765,803—4, 1,029,002. This has been 
appropriated as follows :—Dividends Nos. 160, 161, 162 and 
163, at 12 per cent. per annum, £493,151; bonus of 1 per 
cent., payable December 1st, £)41,096; Dominion and Pro- 
vincial Government taxes and tax on bank-note circulation, 
497,603; donations and subscriptions, £)11,301 ; transferred 
to pension fund, £41,894; written off bank premises, 
451,370; balance carried forward, £292,587—£ 1,029,002. 

BALANCE-SHEET—November 30, 1927. 
LIABILITIES. | ASSETS. & 

Notes of the bank in circula- Gold and silver coin current 
WOR osecdccesecssnscenvece on hand...............06. 3,341,659 

Gold deposited in central 
OB secccccscres 1,541,056 
4,424,372 

Dominion notes deposited in 
$21,918 
348,269 


ing interest, including 
interest accrued to date 
central gold reserves .... 
Notes of other 
United States and other 
foreign currencies ....... 276,664 
Cheques on other banks.... 6,651,119 
Balances due by other banks 
im Canada.... ......000- 41 
Balances due by banke and 
banking correspondents 
elsewhere than in Canada 
Dominion and Provincial 
Government securities, not 
exceeding market value .. 
Canadian munici secu- 
rities, and British. foreign 
and lonial public secu- 
rities, not exceeding mar- 
ket value .... ..-...+++: 
Railway and other bonds, 
debentures and stocks, not 
exceeding market value .. 
Call and short loans (not ex- 
30 days) in Canada 
on stocks, debentures, and 
bonds and other securities 
of a sufficient marketable 
value to cover .......-++++ 6,211,039 
Call and short loans (not ex- 
ceeding 30 days) elsewhere 
than in ia on stocks, 
debentures and bonds and 
other securities of a suffi- 
cient marketable value to 
COVER ...cccececececeeee® 
t 


ce for the purposes 
of the apenas ee 
current loans an 
oe in Canada (less 
rebate of — bern 
maki rovisio 
all cof ana abubttal debts 47,139,660 
Other current loans and dis- 
counts elsewhere than in 
Canede, (oe cking fall 
after making 
oon for all bad and ‘ 


eee eneecerre 


@evesesece 


ties of 
unéer letters of credit, 88 9,960,3 


per contra 

Non-current loans (estimated 369,816 
loss for) «-+.+-+5 

Real estate other than beak 456471 
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| BRADBURY, WILKINSON & CO., LTD. 


= 
- 
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| DESIGNERS, ENGRAVERS & PRINTERS 
—of— 
BANK NOTES, 
POSTAGE STAMPS, 
BONDS, SHARE WARRANTS, 





14551, 





Nomc 





8,487 
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36,478 









ae CERTIFICATES, CHEQUES, 
A and 
- ALL DOCUMENTS OF SECURITY 
un : 
6.98 Fs 
: PROSPECTUS, TRUST DEEDS, 
° ne CONFIDENTIAL REPORTS, 
* F AND ALL STATIONERY FOR 
- aE FINANCIAL HOUSES 
r a 
0 5 HEAD OFFICE & WORKS: LONDON OFFICE: 
<i Mage) «© NEW MALDEN, SURREY a 2 MOORGATE BUILDINGS, 
2S, | ! E.C.2 








Telephone: WIMBLEDON 2500-1-2 Telephone; LONDON WALL 8806-7-8 
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THE DOMINION OF NEW ZEALAND 


New Zealand offers the best investment for 


CAPITAL, INDUSTRY, ENTERPRISE. 


Last year Gt. Britain received from New Zealand: 


23°, of her BUTTER Supplies from abroad. 
53%, , » CHEESE i 0 9» 
55% ,, » MUTTON & LAMB,, ¥ 
33%, .. » 1aDwW ie ‘ 
23% . » WOOL oe ae - 














The trade balance of the Dominion this year is £13,000,000 better than last year. 
New Zealanders, per capita, are Britain's best customers. Last year they purchased 
manufactures, etc., from British Mills to the extent of £14- 18-0 per head. 









| Offices of the Hick CoMMISSIONER FOR NEw ZEALAND, 
415, STRAND, LONDON, W.C.2. 
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DOMINION BANK. 

The ceport for the year ended December 31, 1927, is as 
follows :—Balance of profit and loss account, December 31, 
1926, $1,032,555; profits for the year, after deducting 
charges of management, interest accrued on deposits and 
making full provision for all doubtful assets, $1,328,496— 
$2,361,051; which amount has been disposed of as follows : 


—dividends (quarterly) at 12 per cent. per annum $720,000; 
bonus 1 per cent., $60,000; total distribution to shareholders 
of 13 per cent. for the year, $780,000; contribution to 
officers’ pension fund, $45,000; Dominion and Provincial 
Government taxation, $165,527; written off bank premises, 
$250,000 — $460,527; transferred to reserve fund, 
$1,000,000; balance of profit and loss account carried for- 
ward, $120,524—$2,361,051. 


BALANCE-SHEET— December 31, 1927. 


AssETs, 3 
Gold & silver coin, current 2,167,599 
Government 


Dominion 

9,655,062 
1,900,000 
1,251,590 
151,313 
046,539 


reserves 

Notes of other banks 

United States and other 
foreign currencies 

Cheques on other banks .. 

Balances due by other 
banks in Canada 1,964 


’ 
Notes of the bank in eircu- 
Deposits ‘not bearing 
n - 
terest, $21,857,657; de- 
its bearing interest, 


ts Dominion and Provincial 
fooloding interest accrued 


Government securities, 
not exceeding market 


value 
Canadian municipal securi- 
ties and British, foreign, 
and Colonial public se- 
curities other than 
not exceeding 
market value 
Railway and other bonds, 
debentures, and stocks, 
exceeding market 
NR icctcuscstsecancce 
Call and short (not exceed- 
ing 30 days) loans in 
a on stocks, deben- 
tures and bondsand other 
securities of a sufficient 
marketable value to cover 
Call and short (not exceed- 
ing 30 days) loans else- 
where than in Canada 
stocks, debentures and 
bonds and other securi- 
ties of a sufficient market- 
able value to cover 
er current loans and 
discounts in Canada (less 
Reking S008 pesiclon a 
& for 
all bad and doubtful debts 
Other current loans 


4,313,374 


2,266,311 


esti- 
mated loss provided for.. 
Bank premises at not more 


141,482,754 


ROYAL BANK OF CANADA. 

The statement for the year ended November 30, 1927, is 
as follows :—Balance of profit and loss account, November 
30, 1926, $1,409,674; profits for the year, after deducting 
charges of management, accrued interest on deposits, full 
provision for all bad and doubtful debts, and rebate of 
interest on unmatured bills, $5,370,146—$6,779,820. Appro- 
priated as follows :—Dividends Nos. 158, 159, 160 and 161 
at 12 per cent. per annum, $3,386,010; bonus of 2 per cent. 
to shareholders, $598,978; transferred to officers‘ pension 
fund, $100,000; appropriation for bank premises, $400,000; 
reserve for Dominion Government taxes, including tax on 
bank note circulation, $485,000; balance of profit and loss 
carried forward, $1,809,832—$6,779,820.. Reserve fund.— 
Balance at credit, November 30, 1926, $24,400,000; pre- 
mium on new capital stock, $5,600,000; balance at credit, 
November 30, 1927, $30,000,000. 


THE ECONOMIST. , 
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BALANCE-SHEET—November 30, 1927, 
AssETs, 
pe oye hae a. subsidiary coin on 
leposited 
1,809,832 | gold eserves . = ae 
17,627 | Dominion notes on hand 
Dominion notes deposited 
fa central gold reserves 
897,748 | United States and othe; 


foreign currencies ' 
598,828 | Notes of other Conadian — 


t 208,07 Cheques on other 
Deposits bearing interest Balances due ye _ 
inclu interestaccrued banks in Canada 
to date of statement .... 514,562,219 | Balances due by banks and 
Notes of the bank in circu- banking correspondents 
4 elsewhere than in 
Balances due toother banks Dominion and Provincial 
Canad Government _ securities 
banki: correspondents as rr ns a 
ing en ue , 
elsewhere than in Canada 


ign, and Colonial 
public securities other 
than Canadian (not ex. 
ceeding market value) .. 

Railway and other bonds, 
debentures, and stocks 
(not exceeding market 
value) . 

Call and short (not exceed- 
ing 30 days) loans in 
Canada on bonds, deben- 
tures and stocks and other 
securities of a sufficient 
marketable value tocover 

Call and short (not exceed- 
ing 30 days) loans else- 
where than in Canada on 
bonds, debentures and 
stocks and cthersecurities 
of a sufficient marketable 
value to cover 

Current loans and discounts 
in Canada (less rebate of 
interest) after making full 

rovision for all bad and 
btful det ts 

Current loans and discounts 
elsewhere than in Canada 
(less rebate of interest) 
alter non full provi- 
sion for all bad 
doubtful debts 

Non-current 
seit loss provided 
or 

Bank premises, at not more 
than cost, less amounts 
written off 

Real estate other than bank 

i 1,917.11 


y 1,462,129) 
Liabilities of curtomers 
under letters of credit, as nen 


trolled compa ‘ies 2,171,637 
Deposit with the Minister 

for the purposes of the 

circulation fund 1,300,00 
Other assets not included 

in the foregoing 


894,663,903 
INDIAN BANKS. 


CHARTERED BANK OF INDIA, AUSTRALIA, AND 
pate. ie b st last stat 
The report for the year en cember 31st last s 
that the net fit, afer providing for all bad and ae 
debts, was £939,393, inclusive of £215,354 brought ee 
from the previous year. The interim dividend at ’ _ 
of 14 per cent. per annum paid in September last a - a 
£210,000. The amount now available is — . 
£729,393, and the directors propose to pay a fina on : 
at the rate of 14 per cent. per annum, together a 
bonus of 6s 3d per share, making 20; per cent. per a . 
for the whole year, free of income-tax; to add , apn = 
the officers’ pension fund, to write off premises _ 
425,000, and to carry forward the balance of £206,503: 
BALANCE-SHEET—December 31, 1927. : 
Cash in hand and at bankers. 355241 
Bullion on hand and in gi923 


es 
e and o. 
£102 ge sata 
each, fu , 
Security lodged against a 
issue Se — 2,137,000 
Bills of exchange, inclading 19,761,881 
20,570,405 


re-discounted, 
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TELEPHONE : 
LONDON WALL 3048 (5 LINES). 


TELEGRAPHIO ADDRESS : 
DEVOTEDLY-STOCK, LONDON. 


THE ANGLO-ORIENTAL 
GENERAL INVESTMENT TRUST 


31-33, Bishopsgate, London, E.C.2. 


LAYANG RUBBER PLANTATIONS, 
LIMITED. ‘ 


RIVER RUBBER 
PLANTATIONS, . 
wm PLANTATIONS, 


TIN SELECTION TRUST, LIMITED. 

LONDON TIN SYNDICATE, LIMITED. 

TAVOY TIN DREDGING CORPORATION, 
LIMITED 


NORTHERN TAVOY TIN DREDGING, 
LIMITED, 

THEINDAW TIN DREDGING O., 
LIMITED 


sienna itetnartiataniaaaaais 

TINGHA (N.S.W.) HYDRAULIC TIN 
ASSOCIATED TIN MINES OF NIGER 
I 

LIMITED, “ 

JUGA VALLEY TIN AREAS, LIMITED. 

NORTHERN NIGERIA (BAUCHI) TIN 


MINES, LIM 
ANGLO-BAUCHI TIN DREDGING CO., 


NEW GOLDFIELDS OF VENEZUELA, 
CORPORATION, 


LIMITED. LIMI . 
MONGU (NIGERIA) TIN MINES, / INDIAN COPPER 
LIMITED LIMITED 


MAIANGWA TIN MINES, LIMITED. LYNDHURST DEEP LEVEL (GOLD & 
TIN PROPERTIES, LIMITED. SILVER), LIMITED. 
AL NI TIN MINES, | THE NUS RIVER GOLD MINES, 
LIMITED. LIMITED. 
WHEAL KITTY TIN, LIMITED. Paeae 
PARKANCHY TIN, LIMITED. THE PENPOLL TIN SMELTING CO., 
POLHIGEY TIN, LIMITED. LIMITED. 


THINGANDON TIN DREDGING CO,, 
LIMITED. 

TALERNG TIN DREDGING, LIMITED. 

KAMPAR MALAYA TIN DREDGING, 
LIMITED. 


TOYO TIN, LIMITED. 
TAVOY PROSPECTORS, LIMITED. 
JARAWA TIN DREDGING, LIMITED. 


BANCA NAZIONALE DI CREDITO | 


CAPITAL L.300,000,000 paid up. 
RESERVE FUND . - - L.50,000,000 
DEPOSITS (31st December, 1927) over - L.2,000,000,000 


‘Head Office: MILAN. 


Branches :— 
Abbiategrasso, Acqui, Alessandria, Ancona, Aquila, Asti, Bari, Bedonia, Bergamo, Biella, Bologna, Brescia, Busto Arsizio, 
lorence, Gallarate, Genoa, 


Cagliari, Cantu, Carrara, Caserta, Catania, Como, Cuneo, Domodossola, Ferrara, Fiume, alla 

Lecce, Leghorn, Legnano, Lentini, Lucca, Meda, Melegnano, Messina, Milan, Monza, Naples, Novi Ligure, Padua, 

Palerme, Parma, Piacenza, Pietrasanta, Pinerolo, Pisa, Pistoia, Prato, Riccione, Rimini, Ri to, Rome, Rovigo, 

Sampierdarena, San Remo, Santa Maria Capua Vetere, Saronno, Schio, Ser no, Spezia, Treviso, Trieste, Turin, 
Udine, Varese, Venice, Vercelli, Verone, Vicenza, Vigevano. 


Affiliated Banks :— 


BANQUE ITALO-FRANCAISE DE CREDIT - Paris, Marseilles, Nice, Tunis and Grombalia (Tunis). 
> e 

BANCO ITALO-EGIZIANO -«-_—«-_—{ jAlnandila, Beata, Boat Manar, Beni Suel, Cairo, Farum, 

BANCA DALMATA DI SCONTO ° ° - . ° ° Zara, Sebenico, Spalato. 

BANCA COLONIALE DI CREDITO- - ° . ° - ° e ° « Asmara, Massaw. 


THE BANK offers facilities for the transaction of every description of Banking Business in Italy. 


BANCO »: NAPOLI 


PUBLIC CORPORATION ESTABLISHED A.D. 1539. 


Capital Fully Paid and Reserves L.1.278.737.524.29 
Head Office: Naples. 


Branches in Italy :— m 
Alessandria - Altamura - Ancona - Aquila - Avellino - Avezzano - Bari - Barletta - Benevento 
Bologna - Bolzano - Brindisi - Cagliari - Campobasso - Caserta -Cassino- Castellana - Catanzaro- an 
Cosenza - Cotrone - Firenze - Fiume - Foggia - Foligno - Formia - Gallipoli - Genova - mts e 
Colle - Gioia Tauro Giugliano - Gorizia - Irsina - Isernia - Isola Liri- Lagonegro - Lanciano - a 
Livorno - Matera - Melfi - Milano - Molfetta - Moliterno - Nicastro - Nocera iniorare lola 
Nuoro - Oristano - Ortona a Mare - Ozieri - Paola - Perugia - Pescara - Piedimonte d’Alife . ticci 
Pizzo - Potenza - Pozzuoli - Putignano - Reggio Calabria - Rionero in Vulture - Roma - — 
Salerno - Sansevero - Sassari - Sava - Sulmona - Taranto - Teramo - Terranova Pausania - Torino 
Torre del Greco - Trani - Trento - Trieste - Tripoli - Venezia - begmsaai aa Es 

opened : i i-Bi . i ia-Castrovillari- ei Tirreni-Cerign ‘ 
Fanaa aaa nuttin ect Nene eeescl di atk Shodepell.Nesda-Oebent-Ruvo di Puglia-Sarno. 
Branches abroad: New York, Chicago. Correspondents all over the world. 


Facilities for the transaction of every description of Banking business in Italy. 
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Banking 
60 | Supplement. 
Prorrt axnp Loss Account. 


Or. & Cr. 
{Interim dividend at th Balance at 3lst December, 
June, 1927 210,000 £777,854; Less divi- 


EASTERN BANK, LIMITED. 


The report presented on March 28, 1928, states that the net 
profits to December 31, 1927, after providing for contin- 
gencies and including the balance brought forward from the 
last account, as shown by the annexed statements, amount 
to £160,351, An interim dividend at the rate of 4s a share 
was paid in October, absorbing £40,000, and the directors 
mow recommend a final dividend of 5s a share, less income- 
tax, at 3s 8.657d in the £ (after allowing for relief in re- 
spect of Indian taxation). propose to add £25,000 
to the reserve fund, which wijJl then stand at £425,000, and 
to write £5,000 off premises account, leaving a balance of 
£40,351 to be carried forward to the next account. 


BALANCE-SHEET—December 31, 1927. 


Assets. £ 
Cash on hand and at bankers 1,678,769 
400,000 —— hand and in 


run off. 

Forward contracts outstand- 
ing tor the purchase and 
sale of sterling bills and 
telegraphic transfers, 

3,843. 


11,801,668 
Prorit anv Loss Account. 
Dr. £ Cr. 
dnterim dividend paid Octo- | palance at Dec. 31, 1926, 
ber 1, 1927 40,000 | £118,440; tess dividend at 
Balance 5s share March 


IMPERIAL BANK OF INDIA. 


lhe report for the half-year ended December 31, 1927, 
states that the net profit of the bank for the half-year 
amounted to Rs.34,81,732, which with Rs.30,14,831 brought 
forward from ra ended June 30, 1927, made a 
total of Rs.64,96,563. is sum the governors of the bank 
disposed of as follows :—(1) In payment of a dividend to 
the shareholders at the rate of 16 per cent. per annum, free 
of income-tax, Rs.45,00,000; (2) transferred to reserve fund, 
Rs. §,00,000 ; (3) transferred to nee funds, Rs.3,40,000; 
{4) carried forward to the profit and loss account of the 
current half-year, Rs.11,56,563 ; total, Rs.64,96,563. 

BALANCE-£ HEET—December 31, 1927. 


son Rs. 
Other authorised securi- — 
ties under the Act ... 
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MERCANTILE BANK OF IND 
The report for the year ended Decembore MITE, 
that the net profits, after providing for bad "end 2 stat 
debts and including £160,667 brought forwar 4d — bef 
account, amaunt to 4,417,846, From this ahs som ; 
deducted £84,000, being the interim dividend of g woth 
less income-tax,’on the “ A,” “B” and «C» ,per cent 
in September last. _ The directors have added ‘%< ares pa 
the reserve fund, raising it to 1,420,000), £1 35,000 
officers’ pension fund, and written £35,005 oe to ti 
banking premises. They now recommend a final eal 
on the “A,” “B” and “C ” shares of 8 per cont. | 
income-tax (making 16 per cent. for the year), lea? le 
balance of £)164,846 to be carried forward. ving 
BALANCE-SHEET— 


December 31, 1927. 
Aserts, 
Cash in hand and at bankers 1o1¢ 


ties ana Cole danas. 1K0 
against note om. 


jandry accounts, including ' 
amounts due by agents .... 340) 
18,387.21 


18,387, 
Contingent liability on bills practentte re-discounted £3,268,818, of whi 


up to March 19, ve run off. Forward ex . 
ou for purchase sale of bills and phic transtere finns oH 
rupee assets and liabilities incl in the above are conve: 


year on th 
and “OC” shares £84,000.. 1604 
Net profit for the year ended 
ber 31, 1927, after 


for 
ubtful debts 


NATIONAL BANK OF INDIA, LIMITED. 
The report for the year ended December 3ist last state 
that the net profits, after providing for all bad and doubt 
ful debts, amount to £541,099, and, adding £255,401 
brought forward, the available total is £796,500. Ana 
interim dividend at the rate of 20 per cent. per annum, fret 
of income-tax, was paid on September 14th last, amounting 
to seacoveee. The directors now recommend a furt 
dividend at the same rate, and an addition of £50,000 tt 
the reserve fund, raising it to £2,950,000. They propos 
to write £30,000 off house property account and to add 
£40,000 to the officers’ pension fund, leaving a balance ¢ 
4:276,500 to be carried forward. 
BALANCE-SHEET—December 31, 1927. 
(The rupee assets and liabilities have been converted at the rate of 
1s64 per rapee.) 
ital— Subscribed, 160,000 Cash on hand, at call, and at 
paid aa, 10s 2,000,000 


41,489,781 118 
re-discounted, £6,915,505, of which up to March & 
off. Forward contracts outetanding for the purchase 
and telegraphic transfers, £15,552,892. 

Prortr axp Loss Account. £ 
t Dec. 31, 1926. 
£575,401 ; deduct dividend 
at the rate of 20 per cone 
per annum for the rf 
year ended Dec. a 
607,313 | £200,000; amount w 


perty account, 
eeeeeeceeseeeeresese 596,500 F000; ott rs’ 


} 955,400 


11eil? 
_ 
140385 
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THE MITSUBISHI BANK, LTD. 


(Incorporated in Japan.) 


Subscribed Capital: Yen 50,000,000. 
Paid-up Capital: Yen 30,000,000. Reserve Fund: Yen 32,051,735. 


General Banking and Foreign Exchange Business. Deposit Rates on Application. 


Head Office: TOKYO. 


Branches: TOKYO, OSAKA, KOBE, KYOTO, NAGOYA, OTARU, 
SHANGHAI, NEW YORK, LONDON. 


London Office: 3, BIRCHIN LANE, CORNHILL, E.C.3. 


PANSTWOWY BANK ROLNY 


THE STATE LAND BANK. WARSAW, POLAND. 


Head Office: WARSAW, NOWOGRODZKA STR. 50. 
j| Branches: Warsaw, Grudziadz, Gdynia (Agency), Katowice, Krakéw, Lw6w, Luck, Pinsk, Poznan, Wilno. 
Telegraphic Address: ‘‘ Centropebrol.’’ 


Capital Paid up - . : - : Zlotys 100,000,000 
THE STATE LAND BANK 


}| transacts banking business of every description ; 

}| grants short-term credits for turnover to small and middle size rural holdings through the medium of co-operatives 
j} 8nd municipal savings banks ; 

}| grants long-term mortgage loans in 7 per cent. Mortgage Bonds for the purchase of ground from the allotment 
of land estates and for agricultural investments ; 


Bonds of the State Land Bank are valued in gold zlotys and are secured by mortgage 


7 per cent. Mortgage 
the special Reserve Fund, by the Bank’s whole property and by the guarantee of the 


on rural holdin 
State Treasury. : 


THE PHILADELPHIA NATIONAL BANK 


CAPITAL, SURPLUS AND PROFITS -  - - $53,300,000 


The Philadelphia National Bank represents a merger, effective 
April 9, 1928, "of "The Philadelphia-Girard National Bank and 
the Franklin Fourth Street National Bank. 


It is the largest bank in the State of Pennsylvania. 


Complete International Banking Service of Every Description. 
Deposit Accounts solicited. Collections made on all points. 
Credit Reports rendered. Commercial and Circular Letters of Credit issued. 


Trade Information available for use of our clients wherever located. 


LONDON CORRESPONDENTS e tan 
tar Pog gg Midland Bank, Ltd. 
National Provincial Bank, Ltd. 





P. AND O. BANKING CORPORATION, LIMITED. 


BALANCE-SHEET—Maroh 31, 1927. 
& 


[ sesstensst 


LiaBinitizs. Asserts. & 
Issued — 259,416 Cash at bankersandinhand 1,185,290 
£10 fully Bullion in hand and in 


2,594,160 
£80,000 


in transit, inciuding 

sury Bilis .. 
Investments—British and 

Coionial Government se- 

curities at market value, 

£781,865; 1. dian Govern- 

ment securities at or 
below market value, 
£1,071,048; Inagian Port 
trust, Foreig Govern- 
ment and municipal 
and other securities at 
or below market value, 
£295,155; Indian railway 
debentures, guaranteed by 
Indian Government, 


tion, as 
Profit and loss account— 
Balance a f 


£149,500 .. 
Allahabad Bank, Limited, 


—23,403 ordinary shares 
gent tiability in respect of of Rs. 100 each, of which 
bills re-discounted amount- 14,665 are fuliy paid and 

to £11,074,300, of which 8,758 are up to the 
752 had run off by extent of 50 per share, 
June 30. Outstanding for- aon 
ward exchange contracts for 
purchase and sale of bills 
and tel: graphic tran -fers,&c., 
£29 640,002. The rupee, tael, 
Straite doliar and Hongkong 
dollar assets and liabilities 
are converted at the rates of 
is 6d, 2s 6d, 2s 4d and 2s re- 
spectively, with tne exce 
tion of the Allahabad ° 
Ltd. investment which is at 
cost, viz., 1s 5,4. 


589,569 
3,469,000 


2,907.002 
182,273 
Liabilities of customers for 
acceptances, endorse- 
ments, &c., as per contra 1,074,825 
Bills receivable for colle:- 
tion, as per contra 459,565 
16,944,442 


16,944,442 


LATEST BALANCE-SHEETS OF FOREIGN 
BANKS HAVING LONDON OFFICES AND 
OF BRITISH BANKS TRADING ABROAD. 


ANGLO-CZECHOSLOVAKIAN BANK. 


BALANCE-SHEET—December 31, 1926. 


LisBILITIES. Ke. Ass ' Ke, 
Share capital, fully paid.. 120,000,000 
Reserves 72,275,620 


52,769,180 
Balances with National 


98,790,364 
101,808,191 
9,141,925 


Ors on current accounts 1,370,513,185 
fransitory habiities .... 41, abroad 
Con 254,345,135 Foreign bills, and cheques 
Bills receivable 
Investments 
Participations 
Debto 
Bank premises at Head 
Offic: and branches.... 


84,121,484 
993,294,548 


1,636,186,544 


ANGLO-INTERNATIONAL BANK, LIMITED. 


The report submitted at the meeting held on Friday, 
March 30, 1928, covers the period of fifteen months ended 
December 31, 1927. The period under review, it is stated, 
has been one of reorganisation, which is necessarily slow 
in view of the widely-spread interests that our predecessors 
had on the Continent. Pending the completion of the 
liquidations of the Anglo-Austrian Bank, Limited, and the 
British Trade Corporation, Limited, certain of the assets 
and liabilities in the annexed balance-sheet have not been 
formally taken over from them by the Anglo-International 
Bank, Limited. The profits for the period amount to 
£80,448, from which it is proposed to write off the pre- 
liminary expenses amounting to £28,001, leaving a balance 
to be carried forward of £52,447. 
BALANCE-SHEET, December 31, 1927. 


AssETs. 
Cash with bankers in London 
and cash tn hand ~ Lenten 
and o 


con’ 

; liabilities in respect of 
of exchange re-dis- 

counted amounting to £716,624. 


eecereeererrcses 


1927, states that the net profit for the 
1927, after making provision for all c 
amounts to £474,271, which, 
brought forward, makes a total of £849, 
4174,693 was absorbed by the interim dividen 
There is now an available 
£674,602, of which the directors recommend th 
be applied to the payment of a final dividen 
share, less income-tax, payable on the 24th in 
total distribution for the year of 10 per cent. 
placed to legal reserves in Chile and Colombia, 
added to the staff pension fund, and that the 
£454,810 be carried forward. 


April 27th last. 


[May 19, 1998, 


ANGLO-SOUTH AMERICAN BANK, LIMITED 
The report presented to the meeting held on 


harges, rebate, 


295, 


BALANCE-SHEET—June 30, 1927. 


L1aBILitigs. 
Issued capital 873,466 shares 


Legal 
Colombia 

Sight drafts on head office 

and branches 

Bills payable —drafts on head 
office and branches at 
usance 

Acceptances & engagements 


on account of customers 6,020,040 


Current, deposit, and other 
accounts 


dividend paid 

April, 1927, £174,695; trans- 
fer to reserves in 
Chile & 


Cofombis, 20/09 — 


£194,792 

To liability on bills 
discounted, and on 
capital on investments held, 


re- 


& 
of £10 each, £5 paid ...... 
Reserve fund - eae 


Asse’ 
Cash in hand, at bank 
ae omega — 
ances auxilia 
— Government sn 


together with £3750 
of whic 
d paid 
balance 

at £1746 
d of 58 p 
St., making 
, £20,099 h 
£25,000 b 
balance , 


4£99 
995, 


year ended June , 


vee 


é 


Foreign Government, railway & 


and other securities 


auxil 
—- ; Bank 
merica, Limited, 9, 
shares, at £23 _—— 


Commercial! Bank of Spanish ' 


America, Limited, 
shares, at cost 

Liability of customers for ac- 
ceptances and engagements, 


per contra ................ 6 


Advances, & 


ture 
Bilis for collection. per contra 7,324.8 


' Certain of the above assets 
have been lodged with o her 
parties on which a lien exists 
to the amount of £2,119,816. 


y Banks, &c., at cost 2,391.2 
of South 


\% 


LUO) 


20,2195 


£9,576,685, of which £8,222,172 
has run off. 


64,201,505 
Prorit axp Loss Account. 
Da. F Cr. 
Charges at head office and Bal-nce brought forward 
branches, inclu British from last account 
an¢ other Income Taxes .. 1,292,446) Gress profit and credits, after 
Rebate of Interest on bills, roviding for bad and 
& , not due 66,482 loubtful debts 
Balance as por balance sheet 849,295 


2,208,223 


BANCA COMMERCIALE ITALIANA. 
BALANCE-GHEET—December 31, 1927. 


ASSETS, 
Cash in hand .............. 602,025 
Bills receiveble (inclusive 
of Treasury bills) 4, 
Bills for collection 
Contango and 
Participations in other 
banks and syndicates .... 4485) 
a Government securities, rail- 
585.96 .987| way and other bonds and 
ted 481,1 
550,308 24 


64,2010 


Securities 
Other liabilities 


Securities, as per contra .. 


BANCO DE BILBAO. 
BALANCE-SHEET—December 31, 1927. 


ASSETS. 
Cash in handand at Bank 


of 8: 
Foreign money and notes, 
cash value ......++::+: 
Cash at other banks and 
bankers 
Bills receivable 
Government securities .. 
Railway and other indus- 
trial J ebentures 
Other securities 





Lire. 
O29 515 


s1443 
Me 


&% 


Waa & GE EE BE; 


‘ale 8\ See 
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“GILLETT BROTHERS DISCOUNT CoO., LTD. 
27, CLEMENTS LANE, E.C4. 


a nereeceninereraieenrseeee ee 
BALANCE SHEET, 3ist January, 1928. 
LIABILITIES. 2 


ASSETS. 
8. d. & s. 4. £ 


. a & s. 4. 
CASH AT BANKERS AND IN Hany .... aki ala 71,493 6 9 


ITAL AUTHORISED— 
OO INVESTMENTS— 


“A” Shares of £5 each, 100,000 
yr] “B” Shares of £10 each, 100,000 


, BRITISH GOVERNMENT SECURITIES 
20,000 ““C” Shares of £5 each, 100, 


(Maturing 1929-1934) .., --. 1,302,300 0 O.- 


100,000 0 O 
————-——.. 1,402,300 0 O 
BILLS Discountep (including re-discounts) ... --- 11,195,891 13 8 
LOANS ON SECURITY AND SUNDRY ACCUUNTS in 386,939 19 7 
200,000 0 0 NoTe: Assets of the face value of 
100,000 0 0 £12,807,200 18s. 3d. are held by Depositors 
and others as Cover for Liabilities per contra. 


(Maturing 1929) ... . 
IssveD FoLLy Palpb— 


“A” Shares of £5 each, 100,000 
2nt00 «“B” Shares of £10 each, 100,000 


0 
oO 
000 Oo 
£300,000 0 COLONIAL GOVERNMENT SECURITIES 
x ne acs 
0 
0 


UND eee sas one aes sane 
ee ta BILLS re-discounted and Sundry 
Accounts, including Rebate on Bills and Invest- antnate hit 
ments Reserve Fund ° oe eee oy Saves VY H. GURNEY AGGS, } SS m pitas 
£13,056,625 0 0 GEO. M. GILLETT, } Directors. £13,056,625 00 


d. ified the Securities 
7 e Shareholders that we have obtained all the information and explanations we have required. We have ver 
We ima of the Company, those held against Loans made by the Company, and all Bills discounted in hand. We have also verified the 
Cash Balances and vouched the Securities and Bills given as collateral Security for Loans, and we have now to report to the Shareholders that the foregoing 
— nts agree with the books, and that, in our opinion, the above Balance Sheet is properly drawn up, so as to exhibit a true and correct view of the 
= f the Company’s affairs, according to the best of our information and the explanations given to us, and as shewn by the books of the Company. 
a WALL BUILDINGS DELOITTE, PLENDER, GRIFFITHS & CO., ) Auditors 

” loumamnee °°" 8th Pebruary, 1928 Chartered Accountants. | 7 

» We , . 


BANCO ITALO EGIZIANO 


Subscribed Capital - £1,000,000 Paid up - - - £500,000 


| Head Office: ALEXANDRIA. 


Branches in: ALEXANDRIA, CAIRO, BENHA, BENI-MAZAR, BENI-SUEF, 
FAYUM, MANSURA, MIT-GHAMR, MINIA and TANTA. 


ALL BANKING OPERATIONS TRANSACTED. 
Savings Bank in Egyptian and Italian Currencies. 


Cable Address: Codes : ae 
“KANEYAMA, OSAKA.” A.B.C. 5th & 6th; Lieber's & Bentley's 


Complete Phrase Codes. 


YAMASHITA SHOTEN | 


IMPORTERS, EXPORTERS & GENERAL MERCHANTS. 


10, KITAKYUTARO-MACHI, OSAKA, JAPAN. 
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BANK OF ATHENS. 
BALANOE-SHEET—December 31, 1927. 
{ ASSETS. 


Drs. { 
72,000,000 | Cash in hand and at banks. 
24, Treasury bonds an 
COUPONS .oce.cececcescee 276,290,982 
Seuss ow ~ —~ with banks 61,358,361 
| abroa ° 
69,675,132 | Bills receivable.......... 39,469,579 
18,423,561 | Discounts, advance:, and 
| other accounts.......... 1,392,101,258 
1,696,763 | Investments.......... esce OF 
| Freehold premises, &c... 51,292,758 
| Furniture, &c. ......00..-- 95 


Drs. 


Profit an 
(balance forward) ...... 


1,824,268,20 | 1,824,268,240 
BANCO DE CHILE. 
BALANCE-SHEET—December 31, 1927. 
Chilian 
Currency. 


Chilian 
Currency. 
LIABILITIES. 
Cash and deposit with 
central bank.. 49,311,270 
Cash, Forei urrency.. 29,385,880 ts, . 
7,530,464 er obligations (divi- 


Cheques on local banks .. 
Remittances in transit ... 8,013,942 |. dends, drafts, and tele- 
phic transfers pend- 
2,042,435 ng) . 14,359,228 
Public obligations, at over 
204,684,309 | term deposits 135,259,510 
Guarantees 8,530,154 
116,773,971 Other obligations .... 4,706,000 
121,594,465 | Other credit accounte— 
M debt 12,359,748 
5,428,016 207,494 


ASSETS, 
Current accounts 


9,305,318 


Income tax retained.... 


Exchange operations .. 
Letters of credit........ 


Obligations, 
jon against guaran- 
tees given ............ «- 8,530,154 
Other advan es 25,611,989 
Buildingsand realestate.. 21,295,099 
State and municipal bond 8,640,000 
Shares— Banco Central de d-up capital ........ 
Chile 20,809,058 | Uncalled capital ...... 
Other bonds and shares.. 15,537,636 | Statutory reserves 
-aae _ anya | Other reserves 
lency of banks 616,Q00 
Furniture and 
ie ee 2,295,814 | 
Responsi oO are- 
holders ................ 100,000,000 | 
Branches ......... phbenee ee | 
Exchange operations .... 2,027,753 | 
— ts a of credit Veen? j 
uspense, ° apes ! | 
Interest pending,......... 3,726,000 | 
757,184,964 | 


BANCO ESPANOL DEL RIO DE LA PLATA. 


757,184,984 


366,686 | un tal 
27,217,217 | Bills di and 
1 ‘ vances in current account 24,973,672 
836,193 [Secastites Lisvaes 
151,162 


549,775 
- 1,818,406 


in payment of advances— 
i tion 2,296,834 ead office 1,708.915 
Securities deposited for safe | Branches 221,872 
custody 31,878,605 Accounts overdue and in pro- 
, eas of liquidation 2,617,705 
Investments i 
Loans, A/c os 13,425 
Do. Ajc Con: cy Fund 4,468 


‘Argentine - 
' Bills for eo. 2,246,834 
' Securities deposited for safe 
| CUBEODY ......ceeeeeee oe. 351,878,605 
77,962,812 | 77,962,812 
Prorit anp Loss Account. 
. >. t f a sors 
orward .. 
and discounts 932,797 
ge and commissions 220,339 


1,156,811 1,156,811 


BANCO DI ROMA. 
BALANCE-SHEET—December 31, 1927. 


Lire. 
- _ 175,208,734 
vestments bine al ener 


49,408,450 
332,013,876 


castomers, contra 120,966,1 
~Guarantees tor third - 


THE ECONOMIST. 
te 


| May 12, 1999 


BANCO NACIONAL ULTRAMARINO 
BALANCE-SHEET—December 31, 1927, 


Assets, 
nd wi 
ks ith 


27,216,113$31 
483,544$28 | Advances : 
SOTASISI8 | Aceon Seainst bills 


po om — 
ons, ones 
Predial Colona? obii- 
gations, 6% 
Current ‘ 


15,681,772 
790$75 449,49 94390 
Do agents LaTieeoes2 | Predia S609 
! mort’ge loans 
Securities deposited.. 418,099,21 rtgag ‘ai 377,113 
Securities deposited as —— ° & municipal 7 
cover (shares of the | Securities ‘ 2,455,186¢7) 
bank) as contra = 1,403,379$00 | Securities deposited as 18,099,219905 
Coee7 mpersonal cover (shares of the 


624,094,301$71 | bank) as per contra 


1,135,968$25 |Sundry impersonal "5579800 
accounts 


- 20; sx 
Notes in circulation..  99,117,393$30 | Interim dividen 624,094 3o1gr 
Govt, Treasury acct..  56,862,431§10 |Head office & brancince °2772580 
Provision for liquida- |, ~Amountsintransit 68,434 
tion of certain colo- | Government Treasury y93H568§11 
nial transactions.... _2,504,663$64 | account 56,682,43) 
Profit and loss 15,230,138$53 | Provision for liquida- walge 


| tion of certain colo- 
nial transactions .. 2,504,596800 
2,052,588,960¢93 


2,052,588,960893 


BANK OF LONDON AND SOUTH AMERICA, 
LIMITED. — 


The report for the year ended September 3oth last is ay 
follows :—The balance available, after making ample allow. 
ance for bad and doubtful debts, income-tax and £178,8>1 
rebate of interest on bills not due, amounts, to £850.03), 
including £390,606 brought forward from last year, from 
which the directors have allocated the sum of £260,000 
towards writing off reciation of capital employed abroad, 
leaving available for distribution the sum of £'590,631. The 
directors recommend the following distribution: to divi- 
dend, £247,800, being 7 per cent., subject to income-tay, 

ayable December 19, 1927, making, with £141,boo, the 
interim dividend paid in June last, a distribution of 11 per 
cent. for the year on the paid-up capital of the bank; to 
profit and loss new account, £201,231 to be carried fo:- 
ward. The directors have decided to provide for the total 
depreciation on capital employed abroad ‘as at September 
30, 1927. For this purpose, in addition to the provision 
from profits mentioned above, they have allocated £600,000 
from the reserve, which now stands at £ 3,000,000, and 
they have extinguished the balance by utilising a portion 
of the bank’s internal contingency fund. ‘ 


BALANCE-SHEET—September 30, 1927. 


LIABILITIES. & re home. . £ 
Capital 000 shares of £5 Cash in at bankers 
saoh, tully paid and at call.........cee-.-+ 8548 
3,000,000 | Bills receivable .... 155 
ane, ee, ee 
956, ‘te: ng provisi 
% 38 bad and dou val debts .. 24,459,659 
| Liability of customers for 
customers “eis acceptances, per contra .. 1,639,272 
Bills for collection on Bills for collection, per 93 
count of customers ...... OI aoe 1 


Bills payable 
Acceptances on account of 


Rebate of interest on bills k premises, including 
aesGee.... furniture ..... 1,406.64 


per statement below...... ae 

64. 64,636,228 

Nors.—Contingent liability 
as endorsers of foreign bills 


Prorir anv Loss Account, i 


Sensis brought forward. . 390,606 


fit, after providing . 
Greet ied douletal debts 1,7935% 


_— 
2,183.96 


BANK OF ROUMANIA, LIMITED. 


BALANCE-SHEET—December 31, 1926. 


a LIaBiLirtizs. £ aint at bankers, 
Res erve account, old, 
£19,693 ; reserve account, 


new, £60,307 . 

Current accounts, sight drafts, 
balance of contingency 
account, &c —Ster'! eee 

Current accounts, sight Speeting. «orssoense 12 

lei, 320,324,077-90, at 930 receivable, losns {i 
i 344,435| rent accoun £ 
Per £....ccrsecrseveces , 258,581,17655, st 950 Dé 
Cash in hand 


Bi 
ritish Gove’ 
— ies - or 
walue) ...-ss-e00ee7""" 
Bills receivable, loans, 
rent accounts, ™ 


ts, 

and at bankers, 
Bucarest, lei 19,256 059) 
at 930 per £ eveeoveerr® 


1,034,306 | 
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: BANKERS 

3 . LEADENHALL STRE 

10, LEADENHALL §: EET 9, TITHEBARN STREET 
n CAPITAL (PAID UP) AND RESERVE £1,065,000 

se GENERAL BANKING 

i! COMMERCIAL AND TRAVELLERS’ CREDITS 

: FOREIGN EXCHANGE 

- THE ESTABLISHED 1871. 

| Head Office: TORONTO : 
CAPITAL PAID UP - $6,000,000.00 RESERVE FUND - $8,000,000.00 
. A. W. AUSTIN, President. C. A. BOGERT, Vice-President & General Manager. 

m C. S. BLACKWELL, Chairman of the Board. 

4, BRANCHES THROUGHOUT CANADA. 

7 Agents and Correspondents throughout the World. 

“a Agency in NEW YORK: The Dominion Bank, 49, WALL STREET. ROBERT RAE, Agent. 

a ba ee The LONDON BRANCH, at 3, King William St., E.C.4, 


to undertakes monetary business of every description, deals in all Foreign Exchan accepts Deposits, kes Coll 
re issues Letters of Credit and Travellers’ Cheques available in all parts of the world. . ee 


tal PERCIVAL HUFFMAN, Manager, London Branch, 








NACIONAL ULTRAMARINO 


PORTUGUESE COLONIES. 


BANCO 


STATE BANK OF THE <@& 
HEAD OFFICE: LISBON. Established in 1864. 
CAPITAL miinneiias . 


; Esc. 50,000,000. Esc. 49,000,000. 





OFFICES IN THE FOLLOWING COUNTRIES :— 


Portugal, Portuguese East and West Africa, India, China, Timor, and Brazil. 
PARIS: 8, Rue du Helder. 


Angola, ) 
Belgian Congo, ; BANCO DE ANGOLA. 


NEW YORK: Trust Co. of N. America, 93, Liberty Street. 
AGENTS AND CORRESPONDENTS IN ALL PARTS OF THE WORLD. 
London Office - - og - 9, BISHOPSGATE, E.C.2. 
Telephone ; London Wall 0295. Telegrams : ‘‘ Ultranacio, London.’’ 








M 


BANQUE BELGE POUR L’ETRANGER 


ANONYME 
" ; (Filiale de la Société Générale de Belgique.) 
CAPITAL (subscribed) ... ve at ot as at Frs. 200,000,000 
9 (paid up) en a ror vk en ‘ Frs. 112,301,375 
RESERVES as Frs. 100,000,000 
HEAD OFFICE: BRUSSELS, 66, rue “ Co 


lonies. 
Branches :— YORK (67, Wall Street), BUCAREST, mA eae, CONSTANTINOPLE, CAIRO, 
PARIS (12, Place de la Bourse), NDRIA. ‘a, SHANGHAL TIENTSIN, 


: LONDON OFFICE: * Bishopsgate, 'E. C.2. 


London Committee:—Messrs. am, 4 t. . Burxt ©, Geman Mgme, Bate Prac, Chri Se Wosan 
’ Ae oe Lt Se Sa and also in FRANCE and GERMANY. 
AVTTLIATED BANES MALL Ore Cone impertense tn BELGIUM : cn 
a CORRESPONDENTS IN mh PARTS OF THE WORLD. 


bom THE BELGIAN on CHEQUE SERVICE. 
ane 8 eR ee sl COLLECTION OF ne AND gr gy GRAPES, «: : 






LETTERS OF CREDIT. 
EXCHANGE business A 4! FOREIGN ee bought and sold - 

0 secure the exchange for ‘male in the currency the country of 

ALL KINDS OF eanxina BUSINESS UNDERTAKEN. 


Banking 
RADE, LIMITED. BRITISH ITALIAN BANKING C 
BANK FOR RUSSIAN T LIMITED. ORPORATION, 


| J a SHEET, December peor et The report presented to the meeting held on March 
‘Capital issved —550,000 shares 1928, states that the net profits for the year 1927 ™ p 25, 
of £1 each, fully paid...... om in Lonéon . by the balance-sheet, amount to £75,844, from whi : own 
Loane ves be deducted the additional remuneration of the nt ® 
free of income-tax, in accordance with the articles > py, 
smoutisforiclingteiance | In see Cartich Teoaae geese ane alding the unde 
of profit and loss seoount)~ 1,447,011 rom 1926, £32, 


e ° > ; t 
guarantees, &c., on ac- available for allocation is 4 105,012. The fee, eat 
customers, inelud- ym. 


mend the following allocations :—dividend of 

a 4£;60,000, less foie in the £, £12,000— ‘Bon a 
ior Sai ak ae serve account (raising it to £225,000), £2: 000: tao” 
“ae decussate eC amas r contra account, £:32,012—Z, 105,012. 51000), £25,000; to nen 


BALANCE-SHEET—December 31, 1927. 
a } ASSETs, t 


tans 
K OF TAIWAN, LIMITED , ss M43 
BAN ’ : abet neers 
BALANCE-SHEET—June 30, 1937. and Banca Italo- 


Ps a ~ . i . : . 
. 7 _ . - AE) Sy Ron oF oa of Se? ¥ le 
ere ee 


me . prs Se PE 
. , ees | 5 
ie gS 
Be Se Sethe 
ea cae - sere 


vances te customers includ- 
ing Banca Italo-Britannica 
and other accounts 1,318,387 
ae of customers for 
cceptances, confirmed 
credits and gu 


guarantees as 
contra - Italianand other 
profit for the 1937, as 
r it and eas ne ount, 


BANQUE BELGE POUR L’ETRANGER. 
BALANCE-SHEET—June 30, 1927. 


bo gee 


“- ‘ability. 8 Fr. 

Shareholders’ liability. ... 698,625 

Cash in hand and with to ae 
s : 


a 


a 
7 
o 
a 

bd 
Ae 


By 
- 
ba, a 


BRITISH OVERSEAS BANK, LIMITED. 

The report to the meeting held on December 6, 1927, 
states that the profit, after allowing rebate of interest and 
providing for all bad and doubtful debts, and income-tax 

Profit and loss account .. 00 | iated banks for the year ended October 31, 1927, amounts to £147,021; 

“¢ balance available from last account, £60,566; making a 

total of £207,587; interim dividend paid on the “A” 

ordinary shares at the rate of 6 per cent. per annum (less 

income-tax) for the half-year ended April 30, 1927, and 

Paorrr ann Loss Account. income-tax thereon, £30,000; leaving a balance of 

Fr. | rr. | £177,587, which has been appropriated as follows :—in 

| Balance on July 1, 1926 .. 375 | payment of a dividend on the ‘‘ A” ordinary shares at the 

7.500 0a Net profit of the business rate of 6 per cent. per annum (less income-tax) for the half- 

3023 7 year ended October 31, 1927, which, together with income. 

— | tax thereon, amounts to £30,000; in payment of a dividend 

00 | on the ‘‘ B”’ ordinary shares at the rate of 6 per cent. per 

annum = income-tax) for the year ended October 31, 

1927, which, together with income-tax thereon, amounts 

BANQUE DU CONGO BELGE. to. £60,000; to reserve fund, £25,000; ta reduction of pre 

BALANCE-SHEET—June 30, 1927. mises account, £5,000; leaving a net balance to be carried 
forward to next year of £57,587—4 177,587- 


BALANCE-SHEET—October 31, 1927. ‘ 


LiaBiLitizs. & { ASSETS. 
in hand and at bankers %204 
Oona vi ere oe; at call & short notice 1,359,7% 
Balances with bankers abrosd 


accoun 
BRITISH BANK FOR FOREIGN TRADE, LIMITED | 4 ances, da . a= hagar ponerse I 
BALANCE-SHEET—April 30, 1927. Ss a0 &c, (per contra) arts 
t 


a — " , * me 7 
1 2 Snes 0 gets sess 
"t ee bikie Tame as a % 
es A oivejubionay pee a eo ont wee —_ y 


ane eee 
ere ig Pe oe 


_ — 
rm oe i FERRE pe oe 
aa wi ha oo < tobe mee era 
‘ “_ “ 7 : 








Wee cies tae eel 


UNION DE BANQUES SUISSES 


Union Bank of Switzerland 





































. i; 
d | ee, 
ZURICH. 
h AARAU, BADEN, BASLE, BERNE, LA CHAUX-DE-FONDS, GENEVA, LAUSANNE, 3 
. LOCARNO, LUGANO, MONTREUX, RAPPERSWIL, ST. GALL, VEVEY, WINTERTHUR, &c. a: 
" CAPITAL (fully paid) - - Swiss Francs 80,000,000 1? 
RESERVES - - - - » » 21,000,000 1: 
a ' DEPOSITS - - - - » 4 576,000,000 ; 
. TOTAL ASSETS . - - - - 768,000,000 13 
faa WELL EQUIPPED TO HANDLE YOUR SWISS BANKING BUSINESS. ij 
88 * 
CREDIT LYONNAIS 1 
Capital (Fully Paid) - = - Fes. 255,000,000 
™ . Reserve Fund . 7 . - a 99 227,250,000 4 
: Deposits and Current Accounts, 31st Dec., 1927 »  8,738,770,728 i 
Central Office: PARIS. Head Office: LYONS. 4 
: 100 (about) BRANCHES and OFFICES in FRANCE, ALGERIA, and TUNIS, and also at ALEXANDRIA, ANTWERP, BARCELONA, : 
: BRUSSELS, CAIRO, CONSTANTINOPLE, GENEVA, MADRID, PORT’ SAID, SAN SEBASTIAN, SEVILLE, VALENCIA. a 
Correspondents in Lisbon and Oporto: Crédit Franco-Portugais. 1 4 
London Office: 40, LOMBARD STREET, E.C.3. e 
West End Branch: 25/27, CHARLES STREET, HAYMARKET, S.W.1. 3 
The London Offices are especially organised for the Collection of Drafts and Documents payable abroad, Issue of Letters of Credit, Negotiation of Approved 3 3 
Foreign Bijls, Collect of Shipowners’ Freights and Disbursements, Transfer of Funds to and from. ‘Abroad by Cheque or by Cable, Remittances by Mail a 3 
™ apf ome se ton the World. They also receive Securities ‘for Safe Custody, open Deposit and Current Accounts, and generally conduct every : 
Rates quoted on application to the Chief London Office: 40, LOMBARD ST., E.C.3; or to the West End Branch, 25/27, CHARLES ST., a 
Telephone (City Office): Rovat 4400-5. Telephone (West End Office): Gzrnarp 9036-9. HAYMARKET, S.W.1. y 
m Telegraphic Address: “ Cazpiowais, Lonpow.”* Telegrephic Address: ‘‘ GuicnsT, Piccy, Loxpon ’’ 4 
d F 
4 
I; . ' 3 
a a 
- = i) 
. (National Joint Stock Bank.) Established 1889 | 3 
im ee ee a: 
. HEAD OFFICE: HELSINKI (Helsingfors), FINLAND. 1 
. BRANCHES: 150 all over Finland iE 
: 4 
 MMPAID-UP CAPITAL and RESERVES - - - - -  -Fmk. 403,000,000 i: 
. % 
a Every kind of Banking and Exchange Business transacted at most favourable terms. i 
Deposits Received. Bills Collected. i 
Mail and Telegraphic Remittances Made. 







TELEGRAPHIC ADDRESS : “Kansallispankki.” 
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BANQUE FRANCO-BELGE DE BULGARIE 


SOCIETE ANONYME. 
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sl 


ablished under the of the Banque pour l’Etranger (Affiliated to the Société Générale de Belgique), Brussels, ané 
the Crédit Pencier 4’ et de Tunisie, 
HEAD OFFICE: SOFIA. Branch at Roustchouk. 


Affiliations: Banque de Plovdiv, Plovdiv (Philippople), Banque Bulgaro-Belge, Bourgas. 


ee | 





rant ce 3 ened 






<span the tr Eee RRR 
CAPITAL - -. - -_ = Leva 80,000,000 
ae nudidamaeiie eas 





7 PRANOCOBELG. Codes used: Bentley's, Lieber’s 5-letter, Peterson’s International 
bale Address for Head Office and Branch; FRADOONGa’e International Code, 2nd Ed. 


connections throughout Europe and America. _Syeeialiy ereanised Services for the Collection of Foreign Documentary 
International Banking facilities of every description. 
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BRITISH BANK OF SOUTH AMERICA, LIMITED. THOS. COOK AND SON (BANKERS), LIMITED 
‘The report for the year ended December 31st last states BALANCE-8HEET—October 31, 1926, 

that the gross profits, after allowing for rebate of interest | 9, .i+4) iss wen 250000 an ’ 

on current bills and drafts, for interest on deposits, and at &l each, Ios paid. eeeeee 100,000 

after making ample provision for bad and doubtful debts | Reserve 80,000 

and contingencies, amount to £607,516; this, with the 

balance of £108,159 brought forward from the previous 

year, makes £715,075. After deducting all charges of the ; 0005 

head office and branches, amounting to £485,579, and due, Investments Brink og:. | 

Government taxes in Brazil and the River Plate, 422,166, ti - ernment Securiticy 

these remains £207,930 available. A dividend on account F orporation and 

of 10s per share, amounting to £50,000, ~~ in Sep- on min, £6,114; Indian att 

tember last, and it is recommended that a further dividend ae Government sec. 

of 10s per share, amounting to £50,000, be now declared, | engagements, as percontra 56,121 ernment : Other re ncer- 

payable on April 27th, making for the year a distribution of ags.. versace 

20s per share, or 10 per cent., subject to income-tax, on other ecco omens and 

the paid-up capital of the bank of £1,000,000. After Bank premises and farnivare 

making this transfer and paying this dividend, there will one rable for collection, 

remain the sum of £107,930, which the directors propose ~ 

to carry forward. The directors, being of opinion that the 2,960,1 

time had arrived to deal definitely with the depreciation on | — 

capital employed in South America, have written down COMPTOIR NATIONAL D’ESCOMPTE DE Paris 

that capital to the closing rates of exchange as on Decem- BALANCE-SHEET—December 31, 1927. 

ber 31st last, utilising for the purpose the special reserve Caloulated at 25 Francs to the £. 


of. £300,000 which existed at December 31, 1926. Kanon seens. siete ieee an ol 
accounts .. +.  288,602,791/-Bills of exchange dis- al 
BALANCE-SHEET—December 31, 1927. 1,629,188} counted and French 
£ A 3,618,795 | Treasury biils 

ieee oa aie £ 1,603,862 en) : balances with 

_ Reserves 5,046,959 nking corr. de 

oe 1,000,000 cal 2,407,226 | Profit and loss account .. 1,627,790 sdeamens couse - 
, as per balance-sheet Capital 


Reserve | Buls receivable in hand, snc = =——_sé|: Capital....... éhendidaten 10 Materal ......cccce0. 
of Dec. 31, 1926 1,000,000 . Investments 
Liabilities, viz.— 
Amount due on current and 6,902, 


accounts Liabili 
deposit accounts 5,930,277 Liability of customers for ac- oo ob apapaae = 


1,976,548! ce aspercontra .. 733,643 Branches ab: 
2,815,450 Bromnold an leasehold prem- Sundry —_ 
3 | ises in South Americaatcost 636,771 Bank premises 
: 733,645 | Bills pened collection, as per 


1 icra 
Profit and loss account, as per The contingent liability ae 512,129,395 
statement below 157,930 | _— ee = meme 

| was £1,987,545, which has COMMERCIAL BANK OF SPANISH AMERICA, 
| as oe ree the balance LIMITED. 

| sheet a lien existed to the BALANCE-SHEET—June 30, 1927. 

| 

| 


tis 2a? seca hin arate 
ee ee 


ot ee nae a 


bi a 


4 


X a 5 ara, el Sogn 
Soe eet ee 


ees ah 
MR NGY 


= 
me 


aaa ms 
= Tapes 
a a. 


a amg 6 
ll nll a ltl lie 


os 
ee mee 


extent of £1,050,0C0 on cer- LtaBILITIESs, £ | ASSETS. 

tain of the above assets, aa 500,000 | Cash in hand, at bankers and 
ae has since been dis- Bills at usance 1,741 | at call 

c arged. 


17,242,469 17,242,469 fit and loss account) 34,190 | Advances, etc. .............. s 


of 
Prorit anp Loss Account. Bills for collection .......... | 67,232 | Bank premises, etc 


Dr £ ° Bills for collection (percontra) §/ 


Cr. £ 
General at head office Balance from last account .. 108,159 603,163 | - 
and the branches, including Gross profits, after allowing : 
direc ors’ remuneration .. 485,579| for rebate of interest on 
Government taxes in Brazil current bills and drafts, 


ot the River Plate te 22,166| interest on Geposita, and CREDIT FONCIER D’ALGERIE ET DE TUNISI 
halfpearended June $3,197 $0,000/ douvtiel debts and con: BALANCE-SHEET—December 51, 1926. 
Balance carried down 157,930| tingencies z LiuaB Francs. isi spun. 


Reserves "2981879 | Bille oon 
— M675 | Superannuation fund .... 300,000 | Correspondents - 
—— Credit Foncier de France 125,996,597 , Investments oa 
Crédit Tacos d°Orien: D os ytd pecalenns m2 
COMMERCIAL BANK OF THE NEAR EAST, Sarvens aon Ganedin toe. ragMz 127 Crédit Foncier di Brace 158 
Deposits it Foncier 
? 202,086,487  & Caisse Hyp. d’Egypte 
The following is a statement of the profits for the year | Acceptances, &o fears | eee eecennts .. 
1927 :—Net profit for the year, £9,914; add balance brought | pividen | Syndi 
forward from the year ended December 31, 1926, £319— | Cover for acceptances... 
£10,233; deduct interim dividend at 5 per cent. per 
— income-tax, for the half-year ended June 30, 
1927, which was paid on September 9, 1927, £44,000; leav- 
ing a balance of £6,233. The directors peated the ey rate 
distirbution of this amount as follows :—To transfer to re- Asses. 
serve fund, including the 5 per cent. required by the articles 
of association, £1,000; to payment of a final dividend for 
the half-year to December 31, 1927, at the rate of 6 per 
cent. per annum, less Income-tax at 4s per £, making a 
total payment for the year of 53 per cent., £4,800; to carry Sundry 
forward to the current vear, £433—£6,233. ” | Profit’and loss............ 


BALANCE-SHEET—December 31, 1927. 


’ 


Assets. 
oe hand and at London 
ers 
4,000 | Money at call and short CREDITO ITALIANO. 
360,753, 6,315 BALANCE-SHEET—December 31, 192. 
120,736 - LiaBILitizs, oy : 
j ‘tal eeeeeeae ereeeesveeee A 
7,788 ry b Reserve fund .+v..-.-. 170/000/000 tee 
nena - t forward as Investments — British saonaan, oe 1,046,510,849, England, 
et —— : » 1926, £319 ; | ernment securities, £85,142; accounts 4,101,343,256 | countries . 2 
“aWASss; lees intorias Givi. || ca'ggab.ct Commeraial Bank seein) Melb tes 
dend at 5% per annum, less is safe custody) 214,925; amnene 156,405,075 Current accounts 


tax, paid for half-year to i : ties of customers 
Souk Sans, £4.000 y securities held by branches, le eee 52,715,586 ven “ : 5 


ee fk en hee 
a i ai ee 


18,978,336 | Freehold 
56,697,348 


Per Contra .........2.6 58,390,505 


6,557,182,599 
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THE BANK OF NOVA SCOTIA 


ESTABLISHED 1832. 
General Executive Office—TORONTO. 


Capital Paid Up - - $10,000,00 
: ’ ’ 0 
an Fund. - - $20,000,000 
Assets : - over $260,000,000 


Address enquiries te— 


London Branch: 108, OLD BROAD STREET, E.C2. 
A GENERAL BANKING BUSINESS IS TRANSACTED. 


Fully equipped for Foreign Exchange, Collection and Letter of Credit business with all parts of the World. 


Particular attention is devoted to Business with Ca 
mada, Newf . 
Branches of the Bank have been established cua ce ioe ih a sspagpcaclint 


THE BANK OF AUSTRALASIA. 


(Incorporated by Royal Charter, 1835.) 
Head Office: 4 THREADNEEDLE STREET, LONDON, €E.C.2. 


West End Branch: 17 NORTHUMBERLAND AVENUE, W.C.2. 


Paid-up Capi 

os SR 6 See eer 

Reserve Liability of Proprietors under the Charter _.. cee ke i i 4,000,000 
£11,850,000_ 


a DIRECTORS : 
BR. ON, Esq. HAROLD NELSON, Esq. 
FREDERICK V. C. LIVINGSTONE- 
- LEARMONTH, Esq, D.8.0. HORACE SEBL, Hse. 
SCHEN, Eso. Ringe. deen. JOHN SANDERSON, Ese. 
CHARLES GIPPS ? -. oe? 
HAMILTON, Eso. MIDLETON, K.P. ARTHUR WHITWORTH, Esq. 


Numerous Branches throughout the States of VICTORIA, 
NEW SOUTH WALES, QUEENSLAND, SOUTH TRALIA, WESTERN 
ws ao AUSTRALIA, TASMANIA, and the Dominion of Ty ZEALAND. —_ 
Letters Credit ores Exchange granted. Bills Negotiated or Sent for Collection. Telegraphic Transfers made. Banking 
> io sae usiness of every description transacted with Australia and New Zealand. 
eposits recei in London at interest for fixed periods on terms which may be ascertained at the Office 


DISTRICT BANK 


LIMITED. 


Every Banking Facility 


Established 
1 82 9. MORE THAN 380 BRANCHES AGENTS EVERYWHERE 


London Offices: - 75, Cornhill, E.C.3 
(West End Branch) - 45, Old Bond Street, W.1 


HEAD OFFICE: Spring Gardens, Manchester 


DRESDNER BANK. Head Office: BERLIN, W.56. 


BALANCE SHEET, DECEMBER 3ist, 1927 Creditors 1 640 148 026.68 
Cash in ASSETS. RM Acceptances and Cheques 99 087 140.73 
Balan hand, Foreign Currencies, Coupons, and In addition: Guarantees on account of cus- ‘ 
Billy °° ~With Issuing and Clearing Banks ... 155 747.82 tomers RM 71 324 739.11 
Cash Denoai : 032 811.34 | Pension Fund . 
loans ©posits with Banks and Banking Firms ... 356.34 | Dividends Unpaid 87 777.72 
rancesinst Stock Exchange Securities 86 111 461.21 | Net Profit __18 072 564.— 
ces on stored goods and shipments __211 142 540.70 1 884 795 509.18 
__a aS 
Securities owned by the Bank 917.41 | DROFIT & LOSS ACCOUNT, DECEMBER Bist, 1927 
pr icipations in Syndicates 471.91 LOSS. RM 
‘rmanent Participations in other Banks and General Expenses 56 658 142.82 
Deynking Firms 482.65 | Taxes 7 491 780.14 
ters on current sccount 486.12 | Net Profit .........ccsccccecssseneeeseseeneaseceesseeeeennes 13 072 564.— 
gnddition : Debtors liabilities for guarantees 77 222 486.96 
RM 71 324 739.11 io veciee: a 
Brought forward from 1926 
Bills, Interest, Coin, and Dividend Warrants- 
Accounts 82 605 494.09 
Commission Account 42 206 840.29 
Profits from permanent participations in other 
Banks and Banking Firms 1 463 222.14 
Various Receipts 318 795.44 
717 222 486.96 
Peer eee 
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At the annual general meeting held on March 51, 1928, it was decided to £;86, 624, making an available abe 
allocate the net profit as follows— Li setting aside o 150,000 to callegun; £457, 903, A 
aisiicss aleeabaiaecadecevesreaieeis ) 435,000 to premises account and allowing in acen 
MB son absccseenee Seodbbahacentsocignee thas ebb = £60,000 for the interim dividend of 6 per ae su 
we eecccccccvccccccccses oe income-tax, paid on October 28, 1927, the dir free 

ascidian recommend the payment of a further vases 

cent., free of income-tax, making a total of 18 : 


the year, free. of income-tax, and that the cet 
EQUITABLE TRUST COMPANY OF NEW YORK. | £02,603 be carried forward. alance 


BALANCE-SHEET—March 2, 1928. BALANCR-SHEET—March 31, a 


Sa are ey weet na aioe ae 


ee 


? 


3 AssETs. $ LiaBILITIES £ 
5 sbeboseeensesenhse’ 30,000,000 / Cash on hand and in banks.. 45,691,676 | Paid-up ew Oe 10s ‘per Cash in baad, -_ _ 
000 shares .. 1,000,000] and at call’. " aa, 
Sereee seesseesecess 407,346,305 House ........+0++...+++++ 38,98 het oreeeten 1,050,000 Bills of exchange i ad 
eeee accoun' nves' ents—Val teens A 
eee esesereseseeesese an mortgages cece - oaow prices ae nl . 
eecccece eases tee e renee aseeseres Marc 1928 — 
eee Acceptances ................ 1 British: _ Governmen; A 
. curities, 143; 
shobescuce WOON .....0-ccccccees th £3,030, 
sneengashaeel pthemorentnnn— Contin ent £930,797 investments, ‘ 
C stomers’liabilit on accep a) y as endorsers Tiere eetatesees fi 
tances (less anticipations) 45,855,826 | diecounted, £2,743,930, and be - ene other a 
| Real estate ...........+++- + 14,656,300 | on guarantees given covered | Liabilities of customers for 
Due from foreign offices . 88,763 | by counter guarantees or | _ acceptances, as per contra ]05 
| Accrued interest receivable, scourities, £737,465. | Bank premises... a 108 
| SEE ccicccsne SE aE ee etme estes 
comenienniimamees | -—- 32,053,479 | | 
531,907,822 | Prorirt awp Loss Account, 


FARMERS’ LOAN AND TRUST COMPANY. Interim dividend ot per 60,000 | trons last sects, forward 


. ai Contingency reserveaccount 150,000 Net profit for th 
BALANCE-SHEET—March 2, 1928. Premises . os 35,000 | P tthe year.,..., 


Se 


ee Lew 


RES. 
eke er oes 


cane f . 
5 4 4 LF. 
Dahm tape pur 
Pes tc deci TONE Se 


L1aBILiT ASSETS. g 
bas Goasehebaeesees Cash on hand andin bank 38,043,939 ee 
U.S. Government bonds .. 18,128,264 
cesibeatbenshs loans—Collateral .... 59,158,507 
sonnoasaayes y -» 14,721,709 
Accrued interest.......... 934.978 


edeaee 25,538,962 HONGKONG AND SHANGHAI BANKING 
—- CORPORATION. 
BOS cc ccccosecce 11,522,369 


2'484,000 BALANCE-SHEET—December 31, 1927, 


———— ’ Sterling exchange taken at 2s 03d. 
209, 129,388 . £ ASSETS. 


capital Cash (including $25,900,000 

GUARANTY TRUST COMPANY OF NEW YORK. | 000 stares 000. Kong” Goverament tn 
BALANCE-SHEET— March 2, 1928. $7,600,000 coin | with 

ASsETS. 3 H.B.M. Consul eral, 

sxbsbhbneesbeh bens of pro- Shanghai, against 
pgaanesconsees Reserve Bank due Sood ne berewey Bote eiealtion) = 





@eceeecserce 


=| oe meer ees ms es ek CS 


5, foreign seceee 6,000,000| transit .................. 
besobaivnrece 1,371,094 — oa. 

cheeeaeves otes in circulation (au o— ial, end ether wees. 
pipekondaians 5,169,197 33,000,287 se etilateiadiitine s0s 
See 62,098,473 | Real estate bon securi its 


Peres esessee eseeesee 


gages 
Items in transit with for- Billereceivabie and balance 


SE ita is obbuusend 409 | eign branches .......... ‘3,447 the Crown Agen of remittances and drafts 
— eulaone re 


om accepts. ame poo yr pee possess 


eRe .- ot Hoag “wil 
accounts ee ee 
7,352,140 | Bs 


woeecesseccecce++  SeOGsUl | FUME SOUULIWCS ceosesseese 


HAMBROS BANK, LIMITED. bankers) ........0+-+++++ 


The report for the year ended March 31, 1928, states that | , constituents ............ 
after payment of all expenses, making provision for rebate ang 
on bills discounted, bad and doubtful debts, and income-tax, 
the accounts show a profit of £°370,979, to which falls to be a 
added’ the balance brought forward from last year of 7570035 


FOR LIFE ASSURANCE 


Tes Australian Mutual Provident Society is Why are policies with the A.M.P. Society so profitable? 
oe leduction, bel Because, while its premium rates are below the average. 
to eer a torn, atten: distributed yearly. it possesses in a unique degree the combination of a bow 


Moreover, the Society, established in 1849, has been for expense rate, a high interest return, and a favourable 
many years the largest and most prosperous British mortality experience. 

rex : id be ering you. 
Why is this? Because it offers to Assurers the Acme The A.M.P. Society shoul = 
of rity and Profit, and because its satished members will be sent full particulars on application. 
are its best advertisement. mention this publication. 


You 
Please 


EVERY YEAR i BONUS YEAR. es 
Assets, £67 ,000,000. Annual Income, £ 10,000,000. Cash Surplus (Ordinary Department) divided for 
New Ordinary Business for 1927, £15,397,528. one year (1927), £2,867,022. 


AUSTRALIAN MUTUAL 
PROVIDENT SOCIETY 


Established in Australia 1849. 


<ingdom- 
London Office: 73-76, KING WILLIAM ST., E.C4. ROBERT THODEY, F.LA., Manager for the Unired King 
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COMMERCIAL BANK OF 
AUSTRALIA, LIMITED. 


(INCORPORATED IN VICTORIA.) 
LONDON OFFICE: 17, MOORGATE, E.C2. 


fegstered Capital - ' 
Subscribed Capital - - 
Fund (used in the 
- £1,300,000 Os. Od. 


£3,299,050 5s. Od. 


| business) ° “ 
Directors : 
John L. Webb, Esq. Chairman. 
R. C. Meares, Esq. George Kettlewell, Esq. 
A. W. Palfreyman, Esq. W. H. Swanton, Esq. 
Herbert Ledlie Heron. 
E. T. Bailey. 


General Manager: 
Chief Inspector : 


Lonpon Boarp: 
Joseph White, Esq. George Niven, Esq. 
Manager: P. H. Gardner. 
DRAFTS AND LETTERS OF CREDIT 
we issued by the London Office on the Head Office of the 


Bank and the Branches throughout Australia and New 
Zealand. 


REMITTANCES made by CABLE TRANSFER, BILLS 
NEGOTIATED or sent for COLLECTION, BANKING and 
EXCHANGE BUSINESS of every description transacted 
with the various Australian States and New Zealand. 


THE 


Moscow Naropny BANK LTD. 
id Office: 300, High Holborn, London, W.C.1 


PARIS BRANCH: 26, Ruo Vivienne, Paris. 
berlin Representation: Kurfurstenstrasse 33, Berlin. 


- £1,000,000 
750,000 
104,835 


authorised Capital - 


erve Fund and Undivided Profits - 


The Bank finances the Export and Import operations 
tt the Russian Co-operative and other Societies. 


Principal Foreign Agents of the All-Russian Co- 
‘perative Bank, Moscow and Branches. 


london Correspondents of the State Bank of the U.8.S.R. 
Every kind of Banking Business transacted. 


Remittances to Russia effected. Letters of Credit 
1d Drafts issued on Moscow and other centres in 


. ling, # voy Dollars and Tchervonetz. Collections 


MRRESPONDENTS IN ALL PRINCIPAL CENTRES 
EUROPE, THE U.S. OF AMERICA, AND 
EVERYWHERE IN THE U.S.8.R. 
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THE UNION BANK OF 
AUSTRALIA susie 


Established 1837. Incorporated 1880. 
CAPITAL AUTHORISED AND ISSUED - £12,000,000 


Capital Paid-up -  £4,000,000) 
Reserve Fund -  £4,850,000) together £8,850,000 


Reserve Liability of Proprietors - + 8,000,000 
» DIRECTORS : 


HENRY P. STUR 
The Rt. Hon. fone BURY see | Besier Genera Gane ARTHUR 
D.S. $0.4 C.| MAXWELL, amie DSO 
HUGH D. ROBERT C. NESBITT, Esq. 
The Rt. Boake LORD HILLINGDON. FREDERICK G. PARBURY, 
Sir MALCOLM H The Hon. EDMUND W PARKED 
SOMERVILLE Rt LIVINGSTONE. Sie WESTBY B. PERCEVAL, 
LEARM CMG. 


ALFRED W. TURNBULL, Esq. 
HEAD OFFICE : 


71, Cornhill, London, E.C.3. 


Menager—W. A. Latino. Assistant Manager—G. S. Goppan. 
Secretary—F. H. McInrrnz, 


BRANCHES THROUGHOUT AUSTRALIA AND 
NEW ZEALAND, viz.: 


In VICTORIA a 
» SOUTH AUSTRALIA ... 
os NEW SOUTH WALES . 
» WESTERN AUSTRALIA 
0 SLAND oe 
» TASMAN 
» NEW ZEALAND 

Total 199 


Drafts upon the Branches are issued by Head Office, and may also be 
we m the Bank’s Agents throughout England, Scotland, and 


Commercial and Circular Travelling Credits issued—evailable through. 
out the World. 


Telegraphic Remittances are also made. 
Bille on the Australian States and Dominion of New Zealand are 
“ieenrectved at Head Offlce at rate of interest and for 
ea at t terest 
sen dane cae ke nomad ne oa ” 


English, Scottish & Australian 
Bank, Limited. 


Head Office: 5, GRACECHURCH ST., E.0.3, 


and 414 Branches and Agencies throughout Australia. 


Subscribed Capital- - - - £5,000,000 
Paid-up Capital - - - - £3,000,000 
Further Liability of Proprietors £2,000,000 
Reserve Fund - - - - - §2,925,000 


Board of Directors: 
ANDREW WILLIAMSON, Eso., Chairman. 
JOHN PATERSON, Eso., Deputy Chairman. 


THE HON. SIR oy A, | THE HON, SIR ARTHUR 
COCKBURN, K.C.M.G. |; LAWLEY, G.C.S.I, 
THE RIGHT iTON. LORD | 
SIDNEY M. WARD, Esq, 


FORSTER OF LEPE, P.C., 
THE RIGHT HON. VISCOUNT | SIR FREDERICK W. YOUNG. 


KNUTSFORD. 


Manager & Secretary—E. M. JANION. 
Asst. Mgr.—A. A, SHIPSTON. Sub.-Mgr.—J. A. ROBERTSON, 
Acccuntant—WALTER PHILLIPS. 


Bankers: Bank of England ; Westminster Bank Limited. 
Chief Office in Australia: 
COLLINS STREET, MELBOURNE. 


Letters of Credit and Drafts on tho Branches and 
Agencies of the Bank in Australia can be obtained 
at the Head Office, or through the Agents of the 
Bank in the Chief Provincial Towns throughout 
the United Kingdom. 

Remittances made by Telegraphic Transfer. 

Bills Negotiated or forwarded for Collection. 

Banking and Exchange Business of every description 

transacted with Australia. 
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The report to the meeting held in Hongkong on Feb- 
ruary Peters states that the net profits for the year ended 
December 31, 1927, together with $3,399,066 balance 
brought forward from last account, after paying all charges, 
deducting interest paid and due, and’making provision for 
bad and dqubtful accounts and contingencies, amount to 
$17,638,354. The directors recommend the transfer of 
$500,000 from the profit and loss account to the silver 
reserve, which will then stand at $14,000,000. They also 
recommend writing off bank premises account the sum of 
$1,000,000. After making these transfers, deducting the 
interim dividend of £3 per share paid on August 8th last, 
viz., £480,000 at 2s = $4,800,000, and remuneration to 
directors, there remains for appropriation $11,288,354, out 
of which the directors recommend the payment of a final 
dividend of 43 per share, viz., £480,000 and a bonus of 
£2 per share, viz., £320,000, amounting in all to 
£800,000, which, at 2s o§d, the rate of the day, will absorb 
$7,876,923. The balance, $3,411,431, to be carried to new 
profit and loss account. 


IMPERIAL BANK OF PERSIA. 
BALANCE-SHEET—March 20, 1927. 
Capital —sanee ordinary iia: = 
apital— oO at ers, an 
sires of £6 ides 200 foun in transit and money at call 
Gers’ shares of £6 10s and short notice ........ e- 4,262,264 
accoun §20,000 | Investments in British and 
Colonial Government and 
ts other securities, taken at 
payable, endorsements, or under — ruling on 


adjustments and sums due arch 20, 
ee Bills discounted, loans and 


to other banks 
Profit and loss account advances, including adjust- 
ments, t due bills, 


loans and sums due from 


1,987,231 


12,358,908 
*This includes £183,550 value of Victory and Treasury Bonds deposited at 
Bank of England under Government ) egulations. 


INTERNATIONAL BANKING CORPORATION. 
BALANCE-8SHEET—December 31, 1927. 


ASSETS. 
Cash on hand and in local 
depositaries 
Due 


Deposits Loans, discounts, and 
Notesin circulation inChina 2,993,966 | _ vances 
eseeee 7,893,441 | Bonds and securities 
Bank buildings 
Accrued interest, $09,117; Items in 

taxes, accrued expenses, 

&c., $553,397; contin- 

gencies, $512,924 
Other liabilities 


IONIAN BANK. LIMITED. 


The report presented at the meeting on December 
21, 1927, states that the profits for the year ended 
August 31, 1927 (provision having been made _ for 
expenses of management, losses, all bad and doubtful 
debts, bonus for staff, rates, taxes, and intome-tax at 
the branches and in England), amount to £61,079, to 
which has to be added balance brought forward from last 
year, £15,252—Z76,331; from which there has been paid 
interim dividend for the year ended August 31, 1927, at 3s 
per share, free of income-tax, paid June 7, 1927, A 18,000 ; 
leaving available for distribution £58,331. This the direc- 
tors propose should be disposed of as follows :—Final divi- 
dend for the said period at 3s per share, free of income-tax, 
418,000; bonus at 2s per share, free of income-tax, 
412,000; transfer to reserve fund, making that fund 
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£250,000, £515,000; leavin b 
ward of Latte a balance to pe Carried 


BALANCE-SHEET—August 31, 1927, 
The exchange for drachmas is taken at 368.75 per £, for gp 
and for £1 at 9.66 per £, ' * 91.50 per 
tal ieoucd lanean ah . f 
- ares Cash in 
&5 each, fully paid.... 600,000) andin as 
. Pn eel 250,000 Investments 
accounts without interest, the Br 
£3,355,1 ts bear- 


18; d 
ing interest, 476 .... 5,707,594 | 


Other liabilities and credit 


—Securiti 
@ranteed : 


Bills 


' 
' 
| 
| 


er assets, includi . 
standing advices, exchange 
contracts, letters of Credit, 
1,291,675 documentary credits 
215,588 agents’ balances, and other 
account 
7,212; Mortgage 
Possession 
43,351| Freehold bank — premises 
,Bbroad, and bank furniture 
£ | (nominal) stock 
was deposited with National 
Bank ot Egypt under an ar. 
Tapgement to avoid the 
necessity of transfer of tunds 


to Egypt. At this dateg4 
was outstanding. ae 


There are contin 
bilities for £7 


a particip tion in the 
General Company of 
Enterprises at Athens. 


6,115,400 | 


ITALO-BELGIAN BANK. 
BALANCE-SHEET—June 30, 1927. t 
LIABILITIES. Francs. | Fran 
Capital 100,000,090 | Premises 21.0004 
Reserves .....0...0eeeeee 80,000,000| Furniture and fittings... 
Current and deposit | Cash in hand & with banks 444.2%9 
accounts 1,254,871,520' Bankers and correspond. ° 
Bankers and correspond- { ents 
673,917,057 | Bills receivable 
102,426,293 | Securities — 
peed Government stock and 


2) treasury bonds 
15,546,545 | 51,483,778.58f; shares 
and bonds 7.879,866.86f 59,3638 
, Current accounts ........ 510,280 
2,230,594,517 | 2.230504 
Prorit anp Loss Account, 
Dr. Francs.; Cp. F 
Increase of capital expenses 2,962,689; Brought forward from the 
15,348,545 


Balance ..cccccccccccessecss business year, 1925-1926 .. ( 
Net profit for the year...... 8,070 


Dividends notclaimed .... 
Re-discount on bills 
Profit and loss 


18,311,234 18,311,2 


MITSUBISHI BANK, LIMITED. 
BALANCE-SHEET—Decemter 31, 1927. 
Yen. | — 
S 100 | Loca ec biils disounted 255¢76 
Foreign bills bought : 
Interest - bearing foreign 
ie eeeeerveee bills 


eaescece 


Bonds loaned to customers 1,20 
Office premises and real 
are ee a, mt 
ccounts en reule 
4,191,924| Cash on hand and in banks 44,504, 


591,013,567 591,013 
APPROPRIATION. a 
Yen. Cr. 

1,000,000 fit for the half-year 4,19 
Dalsnes brought forward 
250,000 | from last half-year 
m 250,000 
r annum 
ed forward to 
the next half-year 


Commerz- und Privat-Bank 


HAMBURG 


Aktiengeseliechaft 


BERLIN 


and at 200 other piaces throughout Germany 


CAPITAL AND SURPLUS RM 94.000.000 


ALL BANKING TRANSACTIONS 


Cable address for main offices and branches “Hanseatic” 


Affiliation in Amsterdam: N.V. Hugo Kaufmann & Co's Bank Represented in NewYork by: Konrad von Jiberg, 60, Brosdwsy 
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1W.BLYDENSTEIN &6o., 


54-55-56, Threadneedle Street, 
London, E.C.2. 


BANKERS 


ALL BANKING AND DISCOUNT 
BUSINESS TRANSACTED. 


Dealers in British Treasury 
Bills of any Maturity. 


Deposits received for short and longer 
priods at rates to be obtained on 
application. 


pecial Facilities for Business 
' with Holland. 


FORWARD CONTRACTS IN FOREIGN 
CURRENCIES. 


“The Swedish Bank 


Svenska Handelsbanken 
Stockholm 


Cz (Head Office) : 

(Sidra Hamngat 23) (Storterget 23) 
Branches throughout Sweden. 

The business facilities in the matter 


of payments, collecti documentary 
ts, etc., which the % clients 
indicated 


abroad equipped with cheques or a Letter 
of Credit payable at the Handelsbank. 


Telegrams, Head Office and all branches: ‘‘ Handelsbank.’’ 


Banking 
| Supplement. 


T= EQUITABLE 
TRUST COMPANY 


OF NEW YORK 


Head Office: 11, Broad Street, New York. 


Other New York City Offices :— 
247, Broadway. Madison Avenue at 45th Street. 
adison Avenue. 


CAPITAL, SURPLUS, and 
UNDIVIDED PROFITS 
$54,721,706 
December 31st, 1927. 
Commercial Credits. 
Foreign a Exchange. 
Every description of Banking 
Business Transacted. 

C and Fixed Deposits in Sterling 

eae Currencies Mnel a 


LONDON OFFICES :— 


10, MOORGATE E.C.2. 
BUSH HOUSE, ALDWYCH, W.C.2. 
Paris Office :— Mexico City Office :— 

41, Rue Cambon. Calle Condesa, No. 3. 
EQUITABLE EASTERN BANKING CORPORATION 
Head Office:—11, Broad Street, New York. 

Hong Kong Office :— 


Shanghai Office :— 
Queens Road. 


6, Kiukiang Rd. 


Goldman, Sachs & Co. 


NEW YORK 


CHICAGO BOSTON 


SAN FRANCISCO PHILADELPHIA 


ST. LOUIS 


Commercial Credits & Foreign 


Exchange 


Travellers’ Letters of Credit available 


in all parts of the world 


‘Commercial Paper 


London correspondents—Kleinwort. Sons & Co. 
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LONDON AND EASTERN TRADE BANK, LIMITED. 
BALANCE-SHEET—June 30, 1927. 


L1aBILITIES. & AssETs. 
Paid-up capital—60,000 shares |Cash in hand and at 
of £10 each, fully paid .... 600,000 _ bankers in London........ 
Current, deposit, and other | Money at call ..........++0- 
accoonts (including cus- | Treasury bills 
tomers’ currency deposits) ey oy ——— wag 
Acceptances contra .... 1,239,320! at market value)... 
soon Oeaninagent liabili- Other securities (at market 
ties—Rediscounted bills, ' v eeereesccserses 
£17,028; guarantees, i ted 
credits opened, and for- Loans, overdrafts and other 
ward f exchange balances (includ cur- 
contracts, £510,722. rency with bankers abroad), 
' Jess reserve for doubtful 
| debts 
| Customers’ liabilities for 


2,910,333 : 


MITSUI BANK, LIMITED. 
BALANCE-8SHEET—December 31, 1927. 


100,000; cies 40,000,0c0 
Capital 000 pital unpa 000, 
onene fund 25,000,000; Cash in hand and at the 
Special reserve fund .... 26,400,010 | Bank of Japan 59,303,376 
Reserve fund for dividend 7,000,000! Money at call and short 
Pension and provident notice .. : 27,490,000 
funds Selhenaeter . 1,994,326; Japanese and foreign 
Deposits (current, fixed, | vernment bonds .... 113,562,485 
560,354,941 | Debentures and stocks .. 41,519,930 
| Foreign bills of exchange 
sold.... ws 2,005,723! purchased 114,906,503 
Due to foreign agents and ' Customers’ liabilities 
correspondents (includ- ' under L/C, &c., 
ing discount:).......... 70,953,993; contra 
Liabilities under L/C, &c. 21,711,859! Due from foreign agents 
Due to local bank 946,112 and correspondents .... 
Dividend unpaid .. ... 14,025 | Loans and discounts ... 
Interest accrued on de- | Due from local banks .... 
posits not due 5,677,309 Provisional payments .... 
Rebate on bills not due .. 3,450,913! Bank premises and real 
Provisional receipts 1,352,922 | 
Balance from last account 2,069,200 | 
Net profit for the half- 
6,680,600 | 


835,541,923 | 
Prorit anp Loss Account. 
Dr. Yen. Cr. 
Reserve fund 1,000.000 | Net profit for the half-year 6,680,600 
Special reserve fund 600,000; Balance brought forward 
Reserve fund for dividend.. 1,000,000 from last half year ...... 2,069,200 
Pension and providentfunds 352,900) 
Bonus 434,200 | 
Dividend to shareholders 3,000,000 , 
Balance carried forward to } 
next half-year............ 2,362,700 
8,749,800 


MOSCOW NARODNY BANK, LIMITED. 
BALANCE-SHEET—December 531, 1927. 


LiaBILrrigs. £ 
Capital—issued, 50,000 shares 
of £10 each, fully paid, account and in hand 
£500,000; 50,000 shares of Deposits at banks abroad .... 
£10 each, £5 paid, £250,000.. 750,000 | Loans at short notice (secured 
count 100,006 | by British Government 
i securities) .... 
accounts - 973,864 | Investments— 
Correspondents of the Bank.. 432,348 | British Government securi- 
Bills rediscounted .......... 1,084,437 ties (at market value), 
Advances against merchan- £195,696; British Colonial 
dise Government __ securities 
Advances against bills of (at market value cal's not 
exchange (collateral)...... 30,724 yet due thereon, £20,000), 
ba 348,352 £4,906; Co-operative 
Miscellaneous and Transit Bank, 


accrued eoeee 49,576 
Linbilities of tke bank in re- 
pect of— 


21,711,859 
5,776,604 
403,511,924 
105,738 
1,717,130 


835,541,923 


Yen. 


8,749,800 


A8sETs. 
Cash at banks on current, 


ptances 65,368 | Correspondents of the bank. . 
Forward a -seee--. 04,594] Bills discounted (includi 
Documen' its, credi- ; bills of £28,000 d 
tors fo ills and docu- { as collateral security).... 
mentary collections, a3 | Advances against— 
per contra .... Goods and documents .... 
Bills of ex 
Miscellaneous debtors 
Office ture and fi 


ee eee sacs” 


less dep ‘eciation .......... 
£5,000; less transferred to | nisbilities of customers in 


income-tax reserve account, i respect of— 
£2,000: dividend _ for : Guaranteesissued ........ 
the year, £43,074—£49,074. . 4835 | Bank acceptances .... 
Forward exchange 
Debtors in 
mentary ts, bills and 
documentary collections, 


NATIONAL BANK OF EGYPT. 

The report presented at the meetiug held in-Cairo on 
March 21, 1928, states that the gross profit for the year 
ended December 31, 1927, after providing for depreciation 
on the bank’s buildings and furniture, for rebate of dis- 
count and for doubtful debts, amounts to £1,132,216; after 
deducting from this sum: for directors’ fees £13,500, for 
current expenses £504,616—£518,116—there remains 
£-614,100. In conformity with Article 49 of the bank’s 
statutes, a dividend of 4 per cent. is payable on the share 
capital, 120,000 ; after this distribution there remains 
£494,100; adding to this the balance b forward from 
last year, £206,072, the amount available is £700,172. 
The directors consider it prudent to allocate to special re- 
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serve for contingencies a sum o 

4600,172. From this amount the score 

payment of an additional dividend of 1... ™™n { 

share capital, which will absorb eatin rent, on 

forward the balance of 4210,172.” The total die Ca 
ridend 


the year will thus be at the rate ” 
to £ I 148 per share. Of 17 per cent, equival 


BALANCE-SH EET—December 31, 1927 
Assets, 


Share capital— 300,000 full 
y- Gove an 
> paid shares of £10 each .... coourttins’ Securities and ‘ 
tatutory reserve fund 1,500,000! th guaranteed py 


 Gneee n eeae Advances on mcrohandie.. (3 
tian Government ......15,346,690| Ad Securities «qi 
Sadan Gorerame sl 164.020| Bundry others i 


ry other ad 
: Bills of exchange. 


bill 
Buildings, furniture, &¢ 


Mon pe... 
24,555 pow Gall and at shor 


23,170; Bankers’ accounts 
929,597 | Clients’ liability tor accep. ™ 
dividend at the rate of 13 per 3 Er ee. 

8, £rl, ; 
pant par annum 3 gold and silver" eee 
rofit & loss account balance 210,172! —££720,387550 pa 
- 
2,305,831 | 
There is a contingent liability in respect of bills rediscounted of 
Issue DeeartMent, } 


eE 
Special reserve ............ ston Sundry Soar Government 2 
90 


Acceptances, etc. ............ 
Provision for payment of final 


42,305 
£1,939,¢6 


&z 
Motes issued ....e+...e+0+-+- 29000000] GOMM oss oonen.n 3h 
*British Treasu 
Securities— 7 Te 
Egyptian Governmea 
securites and securities 
Guaranteed by the 
Eg tian Government ., 1.3 
Britis! Treasury Bilis and 
National War Bonds... 13,4 
29,000,000 | 29.000 
* By authority of the Seyetee Government these Treasu 


Bi * 
in liew of gohkd. (See “Journal Officiel” of Oct. 30, igen — 


NATIONAL CITY BANK OF NEW YORK. 
BALANCE-SHEET—December 31, 1927. 


8 Assets, ' 
Cash in vault and in 
Federal Reserve Bank 145,053; 
- Lars De'aet Due am beak, bankers, 
a 7. 
Liability as acceptor, , . aoe: a 


endorser, or maker on Loans, discounts, and 

acceptances and acceptances of other 

foreign bills 211,792.740| banks.................. 1,(60,100, 
Circulation 98,995; United States Govern. 
ment bonds and certifi- 

Bank 30,000,000 105.5044 

6,201f 


Accrued interest, dis- Stock in Federal Reserve 
count and other un- Bank 3,95" 
earned income ...... 3,363,974 | Other bonds & securities 62,685 

Taxes and ed Subsidiaries— 
expenses, &c. 7,116,019; International Banking 

Dividend payable Corporation 6,000 
Jan. 3, 1928 3,000,000; Bank of Haiti 2,000 

Contingencies...... vane 6,144,272; Rank buildings 234 

Other Liabilities 68,640} Items in ‘Transit with 


1598043 


he 

Customers’ liability ac- 
count of acceptances.. 103,238) 
Other assets 4,783 


ed 


1,682,802,851 168280 


OTTOMAN BANK. 


BAUANCE-SHEET—December 31, 1926. 
LIaBILiriEs, ASSETS. f 

Capital, £10,000,000, less not Cash in hend andat bankers 27719 

called up, £5,000,000 ...... 5,000,000! Money at call and notice .. 14 
Statutory reserve . 1,250,000 | Bills receivable 4518. 
Bafk notes in circulation .. 641,419 | Investments 
Bills payable & sight drafts.. 939,289| Current accounts of sun ‘ 
Current accounts of sun- dries aoe ‘ 

dries . 13,638,345 | Advances on securities .... 
Deposits for fixed terms.... 1,632,494, Bank premises 4 real estate 
Profit and loss account .... 252,653 


23,334,200 am 


RELIANCE BANK, LIMITED. 


BALANCE-SHEET—March 31, 1927. 
1 — 
| Cash—At head office, 
60,000; At Bank of England 
i other banks, 
| Investments — At 
market price 00 
eee 309,630, Loans on mortgage 
accounts ............ 178,737; Short loans os 
7 ype ro semen EO Sentenest & dividends 1 
Profit &loss account (balance) 12,145 


= : 
SOCIETE BELGE DE CREDIT INDUSTRIEL * 


COMMERCIAL ET DE DEPOTS. 


BALANCE-SHEET—December 31, 19%. 
Assets. 


Current accounts. ....ccce« 
accounts eceeeeceoore 
and loss eetecosesoeo . 





THE ECON OMIST e [ Banking 


i. | Authorised and Sub- 
=] scribed Capital ... £6,000,000 
| Paid-up Capital ae 
id Reserve Fund and ee 
Undivided Profits ... £2,175,769 
£4,175,769 


Head Office, London. 


The National Bank of New 
Zealand ted, receives 
Deposits for fixed periods 
at rates which may be 
ascertained on application, 
andconducts every 
description of Banking 
Business connected with 
New Zealand. 


Head Office:- venna be tgbarm 
8 Moorgate a ied, 
LONDON. C2 fe ining Anguineron 
New Zealand 

Wellington 


G. W. McINTOSH, 
General Manager. 


Artuur WILLIS, 
anager. 


90 Branches and_ Agencies 

throughout NEW ZEALAND. 

(Principal offices indicated 
above.) 


Correspondents all over the World. 


\ 


DEN NORSKE 
CREDITBANK 


ESTABLISHED 1857. 


OSLO - - NORWAY 


BRANCHES: 
ARENDAL LILLESAND RISOR 


Paid-up Capital and Reserves 
Kr. 44,000,000. 


Every Description of Banking Business 
Transacted. Collections without Loss of 
Exchange. . Documentary Credits. 
Payments under Letters of Credit and 
Travellers’ Cheques. 


COUPONS AND DIVIDENDS 
COLLECTED. 


CORRESPONDENCE INVITED. 
Telegraphic Address: ‘* CREDITBANK." 


Supplement . 


ANGLO-CZEGHOSLOVAKIAN 
BANK. 


Head Office: 5, Hybernska, PRAGUE. 


London Office: 
118, OLD BROAD STREET, E.C.2. 


Telegrams: 


Telephones : 
London Wall 0731 (4 lines) **Anpragion, London.” 


Branches in all 
the principal towns 
in Czechoslovakia. 


Capital Fully Paid - 120,000,000 Czech Crowns 
Reserves - - 87,257,365 Czech Crowns 


President: 


M. KUNES SONNTAG. 


Vice-Presidents: 
PETER BARK, Dr. HEINRICH SCHICHT, 
JOSEF SIMONEK. 


BANKING BUSINESS OF EVERY DESCRIPTION 
TRANSACTED. 


CORRESPONDENCE INVITED. 


BANCA FRANCO 
ROMANA S.A. 


Established in June, 1914. 


Lei. 
Capital authorized - 250,000,000 
Capital fully paid - 120,000,000 
Reserve fund - - 18,394,229 


Head Office: 


5, STRADA BURSEI, BUCHAREST 
(ROUMANIA). 


45 Branches and Agencies in the 
Kingdom. 
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SOCIETE GENERALE. BALANCE-SHEET—December 31, 1927, 


(Pour Favoriser le Développement du Commerce et de (£1 = 25 Francs.) 
I’Industrie en France.) ie 


Banks and bani 
Bills receivable 
£00,000 000 "ape 
499,84 es 
BEG -onersnoosee - ; : 30,574,037 | Advances to custo 317915 
eee ars Le Seo no 1 Bills payable and acceptances 4,987,933 | Permanent investmeniy 7 231M 
Acceptances due or to be BOER: . dsecciccsoscesscccccce 537,227 | Government, railway 
ccep Bill other securities...’ 
| Syndicates 
syn on security ee 1.898/927/64 
i current accounts .. 
vers 49,802,319 
Prorit anp Loss Account, 
Dr. 
General expenses and taxes.. 
Provision for bad and 
doubtful debts (less return 
of amounts previously writ- 4205) 
ten off), and expenses of Investments and syndicates, : 
sistema rons SST aa? Coupons, foreign moneys, éc. 
quimpimnninnmtee eernneiatnenatee e av le r.. 
10,807,070,953 


SOCIETE Cee eee INDUSTRIEL 1,508,901 
The balance of profit and loss account for the year 1927 Th piensetng 9 me ep BANK, LIMITED. 

amounted to £346,309, which the board, at the general ? ae cod of - a baad — December 31, 1927, 
meeting in Paris on March 27, 1928, appropriated as | States t a a d t of the bank, after providing for al 
follows :—({i.) Interim dividend of 5 per cent. on paid up bad and lout 1 lebts, rebate on bills, &c., shows 
capital, viz., 6.25f net on 161,085 shares (125f paid up) | 15:2?23»536 yen, inc ahd 6,179,045 yen brought forward 
£40,271, 25f net on 38,915 shares fully paid £ ,915— eee ee See oe propose that 3,000,000 yen 
£79,186, French tax of 18 per cent. £17,382— 206 568: be a to the reserve fund, and recommend a dividend at 
(ii.) 10 per cent. to the board £24,974—£4224,767; (iii.) the cate of 10 per cent. per annum, which Will absorb 
Amount carried from previous years £,122,131—L346,898 ; | 3:000,000 yen. The balance, 7,223,536 yen, will be carried 
(iv.) Dividend of 23.75f net on 200,000 shares £190,000, forward to the credit of next account. 

French tax of 18 per cent. £41,707—£231,707; balance to wag 1 ter panama 31, 1927. 

be carried to new account £115,191. Dividend 1927 = 24 | capital taseneneae, a Naas aia ee i ™ 
per cent. of French tax on shares 125f paid up The 96,500,000 | °30,749,927y; at bankers, 
equivalents in sterling are calculated at 25f for £1. Reserve for doubtful debts 4,328,746 325 


Y 68,194,152 
Notes a 1,662 Investments in public se- 
BALANCE-SHEET—December 31, 1927. Deposite ( nt, fixed, &c.) 523,046,844 
Bills pa 
coun 


Peg eee ome ae == 
Ee Lee Ae ey ee ee eee 


Seapets heed a 
ee a 
3 


curities and debentures... 266,581,723 
ble, bills redis- Bills discounted, loans, ad- 

acce and VANces, GC. ......-.0es00e 340,898,741 

other sums due by the Bills receivable and othér . 

bank sums due to the bank.... 533,495,6% 

Bills receivable, and “ Bons claimed 28,797 | Bullion and foreign money 4,557,474 
Défense Nationale’ 28,776,604 profi Bank’s premises, properties, 

785,359 | brought forward from last furniture, &¢,......+++++6 22,208,280 


account 6,179,045 
Net profit for the past half- 

Rebate accoun year 9,044,491 

Reserve faund— siciecassanennneii 
Statutory £400,000; Extra- i as 1927 70 1,236,336,03 


ASSURANG COMPANY, LTD. 


; THE 
— 47,431,191 
- SUMITOMO BANK, LIMITED. PIONEER 
BALANCE-SHEET—December 3], 1927. 
Liat . SSETS. 
und ; 000; Loans, . 


er banks .... Chief Offices, 
* liabilities on 


cctadramsinc™™ asso 67, Dale Street, LIVERPOOL. 
Governmen' 


| Life Assurance Funds: 
£600,000. 
Total Claims Pald: 
£1 ,000,000. 


is 
Seecaa 1st| THE BANK OF ADELAIDE 


(Established 1865.) £1 250,000 
S600 | Reserve Fund 2c em _ SOE 
SWISS BANK CORPORATION. g2,220,0f 
_ After deduction of expenses and taxes and making pro- Pe ae £1,250" 
vision for bad and doubtful debts, &c., the net profit for 
the year ended December 31, 1927, amounts to £509,185. 
The board —— to allocate to pension fund onan, 
to pay a di d of 5 per cent. on the paid-up capital 
(according to art. 36 of the articles of association), £240,000 
—£,260,000—leaving a balance of £249,185. After deduc. 
tion of the statutory & icipation of directors, £24,919, 
the remainder, £224,266, with the amount carried 
forward from last year, £28,042, viz., in all £252,308, is 
at the disposal of the general meeting. The saee propose 
to pay a further dividend of 2B gre (making in all 8 
per cent. for the year . ich will absorb £144,000, 


to place to reserve fund ,000—£,224,000—and to carrv 
forward £28,308. £224, : 


ee eer en er eee ee 











1927, 
r all 
10Ws 
ward 
) Ven 
id at 
SOND 
tried 


4,152 


Oe | Ee | 


%ea | Oe | Oe 
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Capital Authorised 





£6,500,000 £5,915,000 

Reserve Fund Capital Uncalled 

£1,000,000 £585,000 
DIRECTORS 


gx WoopMAN BURBIDGE, BART, Chairman and Managing Director. 
F. H. HARVEY-SAMUEL. EDGAR COHEN. SrR H. K. Newron, Barr. 
Prank R. CHITHAM. RICHARD BURBIDGE, General Manager. 
ALLAN HEPWORTH. Cuas, E. WILEs. THos. ANTHONY. 


CHIEF ACCOUNTANT 
ROBERT ASHWORTH, F.C A., F.S.A.A. 
SECRETARY 
R. H. GRIFFITH 
{BANK MANAGER 
F. W. ATKINSON 


BANKING DEPARTMENT 


Current Accounts are opened for Shareholders and Customers 
or Friends introduced by them. Interest at the rate of 24 per 
ent, per annum, credited annually, is allowed upon the minimum 
nonthly balance, provided it is not under £20. No commission 
carged for keeping Accounts, but the opening lodgment must 
not be less than £20, nor the minimum balance less than £10. 

Money is received on Deposit in sums of £1 up to £500 subject 
to seven days’ notice of withdrawal. Amounts over £500 are 
received on special terms as to notice. Interest is allowed from 
date of deposit to date upon which withdrawal notice expires, 
and is credited or paid half-yearly, viz., 30th June and 31st 
December. 

The Directors reserve to themselves the power to return 
Deposits or change the rate of Interest. 

Country and Foreign Drafts, Dividends, Coupons, Annuities, 
Pensions, ete., received and placed to credit. 
Notes and Letters of Credit issued. 

American and Canadian Express cheques cashed and Foreign 
money exchanged. 


Head Office—BROMPTON ROAD LONDON SW1 


| BULGARSKA 





BANKA 


Joint Stock Co. 
Established 1918. Head Office in SOFIA 


Branches at Philippopoli, Sliven and Varna. 


Cable Address: ‘‘ PROMICHLENBANK.”’ 
Codes used: Peterson’s Banking, Peterson's Second 





Capital - Leva 30,000,000 fully paid up 
Reserves - Leva 4,200,000 


Deposits and creditor accounts : 


1918 - - - Leva 13,000,000 
1920 - - -  ,, 65,300,000 
1922 - - -  ,, 75,000,000 
1924 - - - _,, 87,000,000 
1926 - - - __,, 101,600,000 
1927 - - - __,, 129,000,000 


Extensive connections throughout the country and abroad. 
Every kind of home and international banking transaction 
effected. Specially organised for collecting foreign clean and 
documentary drafts and outstanding payments of every 
escription. Commercial and financial information as 
well as legal advice given to correspondents free of charge. 





Drafts, Circular | 


Harrods. 


Capital Issued & Fully Paid: 








MARTINS 
BANK 


LIMITED. 


Formerly the 
BANK OF LIVERPOOL & MARTINS LTD. 
with which is incorporated the 
LANCASHIRE & YORKSHIRE BANK LTD. 


FIGURES ON COMPLETION OF AMALGAMATION :— 
CAPITAL SUBSCRIBED er we 
CAPITAL PAID UP AND RESERVES 
DEPOSITS, ETC. .. 


The Bank has 565 Offices, and Agents in 
all the principal towns at home and abroad. 
All descriptions of Banking, Trustee and 


Foreign Exchange 








THE 


CHATWOOD 
SECURITY 


Reece cece eeseecce cesses ceeessteseveceasssaesassesesasesesseseee, 


MUL AHS 


Ssseeceeerens 


Head Office: 
7, WATER STREET, LIVERPOOL. 


London Office : 
68, LOMBARD STREET, E.C33. 


Manchester District Office: 


43, SPRING GARDENS. 


THE CHATWOOD SAFE 


Offers the highest degree of security it is. 
possible to buy. 
It is built by craftsmen who have behind 
them the inspiring tradition of a firm with 
almost three.quarters of a century's experience. 
It is offered to those who desire to have 
contented protection for their treasure. 
_ It has stood the greatest of all teste—the test 
of time—and is accepted by Bankers through- 
out the world. 
The Chatwood Safe is the cheapest Safe. 
that can be bought heaving regard to the 
degree of security offered. 


i THE CHATWOOD SAFE CO., Limited, 
Engineers, 


T% 


[ Sqn ] 



































£ 20,602,272 
757193585 
83,479,052 


Business Transacted. 


Time tests 
all things. 






Bankers’ 






FUT RANT TO* 


de bee cee wesc n see esee acess ane as eres eeers seen seeseee 
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NIPPON KWANGYO GINKO, 


LIMITED. 


Head Office: TOKYO, JAPAN. 


Governor: EICHI BABA. Deroty-Governor: MITSUO ISHII. 


Joint Manacine Directors : 
TAMESHIGE YAMADA, KENICHI SUGIURA, YOSHINARI KOBAYASHI, 
SHINKICHI OHASHI. 


BALANCE SHEET 
December 31st, 1927, 61st Report. 


LIABILITIES 


stiri —e_ ' — eile a typ lle Sage epi nin Nil ita ste eT 
ial a Ree are erat ae a beeretnta srk ee eT oceeaeat ce eee ee wa . 
Os TARR OP aie — Si ee ae Pe Ow ee ee a le i — ot eee ge 
“. Lehto a - 2 « ‘ Mint * AOU LS 4 Rabe t A a iie Son il 


He sel x OE a 
ee a te ee 


Yen 
Capital Subscribed sie ee vg ae a sie .... 99,000,000 


Reserve Funds _.... wis bile sek so sis io ... 45,468,220 
Dividends Unclaimed _.... sna Sos tt Ae oad 23,804 
Kwangyo Saiken Outstanding .. sin ris dh stu ... 693,451,060 
Chochiku Saiken Outstanding .. nik ‘ak as e 606,060 
Fukko Chochiku Saiken Outstanding ... ad ee se ae 72,938,265 
Deposits and Current Accounts 82,423,550 
Interest and Premiums of Chochiku ‘Saiken| and Fukko Chochiku 

Saiken Unclaimed ...... adi ee 6,714,706 
Interest and Premiums of Kwangyo Saiken Unclaimed ses snl 12,926,236 
Funds for the Payment of Premiums of Kwangyo Saiken . 2,974,769 
Funds for the Payment of Premiums of Chochiku Saiken and Fukko 

Chochiku Saiken sss iio sake i ‘onl oes cosa 301,160 
Provisional Receipts __.... es send de as 9,880,156 
Amount brought forward and N et Profit ‘iis lee — 8,809,614 


Total 1,035,517,600 
eS 


Ps - ? ‘9 
meen aire Weer tha ee ees Fi “ i . n Sa i 
voL e ma 4 Bens ae bs sub (t nas Bees ht e py $ vada RR anne os ! eae ae 
he Be Ti EE a tg cone SR Rik avtabaereits. arp PoAgik ae abe? fen eS anh ya bs mart «arta et a 
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ASSETS 
Yen 

Capital Unpaid. .... ae 94,198,987 
Loans Redeemable in Annual Instalment or in in Single Payments ... 800,963,453 
Bills Discounted and Short Term Loans stie Sis a sides 15,138,631 
Noko Saiken and Other Bonds ee as ‘ oe .. 30,428,983 
National Loan Bonds _.... i: Bi a5 Bd oo he 98,592,833 
Other Securities ne os 65 sis ee 16,555,820 
Deposits at Deposit Bureau of Treasury os as seus ae 19,422,690 
Call Loans a i A ae de ues ae 300,000 
Other Deposits ..... ss e a es ae oe: 24,980,981 
Agencies Accounts # si ai a ke oe oe 3,479,111 
Bank Fixtures and Buildings soe Re a ea. oe 6,326,440 
Immovable Properties . : of es a seas an 
Sundry Accounts re tn oe ‘s Be a. es 9,644,098 
Cash on hand en... a Bs Si sad a es 1,495,856 

Total 1,039, Fos 
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BANK OF NEW ZEALAND 


Incorporated by Act of the General Assembly, 29th July, 1861. 












BANKERS TO THE NEW 2 ZEALAND | GOVERNMENT 








Authorised Capital, £7,561,238. 










Paid-up Capital, as at 31st March, 1927... .... £6,529, 185 
Reserve Fund and Undivided Profits ... ... 3,609,655 
£10,138,840 













Aggregate Assets at 31st March, 1927, £48,860,540. 


Head Office: WELLINGTON, N.Z. 


London Office: 1, QUEEN VICTORIA STREET, E.C.4. 
' Branches and Agencies at over 220 points in New Zealand. 






And at MELBOURNE—VICTORIA. SYDNEY—NEW SOUTH WALES. 
SUVA AND LEVUKA—FIJI. APIA—SAMOA. 
THE LONDON OFFICE GRANTS DRAFTS on any of ite Branches: MAKES TRANSFERS by mail or tslegraph: 196UES 
LLERS’ RS OF CREDIT available in all parts of the World; ESTABLISHES CO 







or Cable; he fm gd CURRENT ACOOUNTS for the convenience of its Overseas Constituents ; NEGOTIATES AND COLLECTS 
BILLS payable in any part of Australasia, Fiji and Samosa; and UNDERTAKES every description of General Banking and 


ROBERT MILL, Manager. 


NEDERLANDSGHE HANDEL: MAATSCHAPPL 


(NETHERLANDS TRADING SOCIETY). 
Established by Royal Charter A.D. 1824. 


BANKERS. 













Capital Paid up - - ~- £.80,000,000 Neth. Currency (£6,666,666) 
Statutory Reserve Fund - - £.40,000,000 ,, .  (£3,333,333) 


Head Office: AMSTERDAM. 


Branches: ROTTERDAM, THE HAGUE. 


Branches in the NETHERLANDS INDIES: BATAVIA, SOURABAYA, SAMARANG, 
MEDAN, and further Principal Ports. 
Branches in the STRAITS SETTLEMENTS, BRITISH INDIA, wey JAPAN and ARABIA: 


SINGAPORE, PENANG, RANGOON ALCUTTA, BOMBAY, 
HONGKONG, SHANGHAI, KOBE and YIDDAH. 












Grant Drafts and Issue Letters of Credit on all their Branches and Correspondents in the East, 
on the Continent, on Great Britain, Africa, America and Australia, and transact 
Banking Business of every description. 





LONDON CORRESPONDENTS: National Provincial Bank, Ltd., LONDON. 
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CENTRAL ARGENTINE RAILWAY 


BUENOS AYRES ROSARIO SANTA FE 
CORDOBA SANTIAGO  TUCUMAN 


Serves the districts in which the principal industries of the country are to 
be found, and runs through the heart of the grain zone to the sub-tropical 
province of Tucuman, the sugar producing centre. 


LUXURIOUS DINING, SLEEPING AND SALOON CARS 


with high-class catering in the trains and station refreshment rooms. 


| 


| 
Enquiries: 
3a, Coleman Street, London, E.C. RONALD LESLIE, 
299, B.Mitre, Buenos Ayres. General Manager. 


NATIONAL BANK OF INDIA, 


Registered in London under the Companies Act of 1862 on the 23rd of March, 1866. 
Established in Calcutta 29th September, 1863. 
Bankers to the Government in KENYA (B. E. ‘Africa) and UGANDA. 


Subscribed Capital - - - - = - ~ = 4,000,000 
Paid-up Capital - = = = = = © §£2,000,000 
ReserveFund - - - - =| «= «+ «= £2,950,000 


Head Office: 26 BISHOPSGATE, LONDON, E.C. 2. 


BRANCHES: 
ADEN | CHITTAGONG ' + MADRAS ENTEBBE 
ADEN STEAMER COCHIN (8. India) | MANDALAY ELDORET JINJA | Seat 
POINT a NEWERA ELIYA KISUMU Kenya KAMPALA 
ELHI RANGOON MOMBASA | Colony, | paR-Es- ] Tangenyits 


Y TUTICORIN BE.A. Territory: 
| KURRACHEE 
CAWNPORE | aa ZANZIBAR NAKUBU TANGA 


Heets 
The Bank grants Drafts and Telegraphic Transfers on all places where it is represented; negotiates and (0 0 
Bills of ange; collects Pay, Pensions, and Sraneadte every Genet on of Eastern lication. 
The Bank receives Deposits for fixed periods, not one year, at rates to be obtained on sppis 
The Bank opens Current Accounts, and, provided they do not fall below £200, allows Two per = 
on the minimum monthly balances. 


Trusteeships and Executorships undertaken. 
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BRITISH TRADE WITH SOUTH AMERICA 







j=<* 


Increasing 
Purchasing Power 


During the last 20 years it is estimated that the population 
Estd. 1862 of South America has increased by about 27,000,000 and 
: now stands at approximately 74,000,000. This indicates 
to rapidly growing markets, where people are already favour- 
ably disposed towards British Goods. 
a 


Those requiring information regarding trade conditions, 
or the rich, natural resources of the Latin-American 
countries, should apply to the Bank of London & South 
America. The Bank has Branches and Agencies 


throughout the Continent. 
5 A Monthly Re- 


view of Market BANK OF LON DON 
information in is SOUTH AM ERICA 


cr 





my 





ERIE Gn. EA PRES eT i a a a eg i a Na a a at 
eg Sea a a es te 493 i ere 2p : ae BS ip a a 2 Pe Cane ‘ 








Englishor French LIMITED 
! ss issued It ce 6, 7 and 8, Tokenhouse Yard, London, E.C.2. 
on application. MANCHESTER : BRADFORD: 
: 36, Charlotte Street. 33, Hustlergate. 


Affiliated to Lloyds Bank Limited. 
DDO PD PD PL PSP DDT SLI GRRE 


BAN 


be cates mea dice ts <a ® 
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K OF NEW SOUTH WALE 


Paid-up Capital ... ; se ... £7,423,440 





_ eeieganermameeed 
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bff ae aces 
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) Siseve Pend... cst ieee lee «tsi OOO 
Gaaeene Liability of Proprietors ... ve ... 4,423,440 
£20,496,880 
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Aggregate Assets to 30th September, 1927, £87,781,128: 14:6 
‘ Head Office—SYDNEY, NEW SOUTH WALES. 





General Manager—OSCAR LINES. 


Dd: BS: 
TTON Ohairman. Wartrr 8. M. Burns, Esq. I, C. Guppzs, Esq. 
; oe ae D. Gevpie, Assistant Manager. A. L. Kennepy, Secretary. G. S. Ket, Accountant. 
S 





of New Guinea, and London, and Agents and Correspondents all over the World, on whom the 
Credit. Also issues drafts demand. Makes Mail transf Negotiates and Collects Bills of Ex i 
Woot and other Produce Credits, Receives Deposits for Feel Periods, oe terme “whieh may be known on application, and transacts 


nny description of Austs™ndon Office: 29, THREADNEEDLE STREET, E.C.2. 


IONIAN BANK, LIMITED 


(BSTABLISHED 1839) 


CAPITAL ; RISED - - RESERVE FUND - - - $250,000 
CPTAL PADGR. £1,000.008 TOTAL ASSETS - - - £6.115,400 


D OFFICE: 25/31, Moorgate, LONDON, E.C.2. 
GREECE: Central Oalee “ATHENS. EGYPT: Central Office—ALEXANDRIA. 


10 Branches and Agencies. 
26 Branches and cies. 
oe URKEY: CONSTANTINOPLE (Stamboul and Galata). 


CYPRUS: NICOSIA, Larnaca, Limassol, Famagusta and Paphos. 


dececinipnmmamnnttingsiaastsiiniieitinaiinmenniinniinnetiagiistiamntictly 
Representative for the United States of America: Mr. R. C. CARIDIA, 120 Broadway, New York. 
Every form of International Banking Service between Great Britain, the United States, and the Near East. 


a aaa 
THE ONLY BRITISH BANK IN GREECE. 
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STOCKHOLMS ENSKILDA BAN} 


BANK WITH UNLIMITED LIABILITY. 
Established in 1856. 


NITTON-STOCKNOLM. —- STOCKHOLM. —— et: 
CAPITAL AND RESERVES - - -=- Kr. 100,000,000 :— 

Banking and Exchange Business of every description. 

Bills negotiated or forwarded for Collection. 

Letters of Credit issued available in the principal Cities of the World, 

Remittances made by Telegraphic Transfer. 

Deposits received for fixed periods or at notice. 


Ey 


LONDON AGENTS: 
WESTMINSTER BANK LIMITED, LOTHBURY, E.C.; HAMBROS BANK, LIMITED; FREDK. HUTH & ( 


Williams Deacon's Bank 
Limited 


| 

| 

Members of the London Bankers’ Clearing House. | 
| 
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LONDON OFFICE: 20, Birchin Lane, E.C.3, and 9, Pall Mall, S.W.1. 


GOVERNING OFFICE: MOSLEY STREET, MANCHESTER, 
and 197 other offices in London, Lancashire, Yorkshire, Cheshire, Derbyshire, Staffordshire and North Wales 


A ey cofll 


The Williams Deacon's Bank Ltd. acts as Executor eet facilities are available to Business 
and Trustee; and as Trustee under Settlements Executives from the Intelligence Departments in 
and Debenture Issues. Enquiries invited to the London and Manchester on matters relative to 


Finance, and the general economic and business 
Managers, Trusteeship Departments, London and condicions chroughout the world. Information will 


Manchester. be readily given at any time. 


_ Every Description of English and Foreign Banking Business Transacted. 
AGENTS FOR THE BRITISH OVERSEAS BANK LTD. 
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BANCO DE LA NACION BOLIVIANA 


Established 1911. 
THE SOLE BANK OF ISSUE IN BOLIVIA. 
AUTHORISED CAPITAL - Bs.50,000,000. 
PAID-UP CAPITAL - - Bs.22, 000,000. 
RESERVE FUND - - ~- Bs.6, 134,046.54. 
Telegraphic Address: “ NAVIANA.” 
Head Office: LA PAZ. 


BRANCHES 
Cochabamba, Oruro, Potosi, Riberalta, Santa Cran, Sucre, Tarija, Trinidad, Uyum. 
EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED. 


Collection of drafts handled at the most Seas ake € the ECONOMIC 
Specially prepared to grant facilities for the DEVELOPMENT of the 
RELATIONS between the REPUBLIC OF BOLIVIA and all FOREIGN COU 

The Bank grants special facilities to Travellers proceeding to Bolivia. 


CORRESPONDENCE INVITED. = _—= 
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| THE SUMITOMO BANK, LIMITED 


(Inconronatzp rm Jap 


"Head Office: OSAKA, JAPAN. 


28, 











Capital Subscribed : . : Yen 70,000,000.00 
Paid-up Capital - - - -. Yen 50,000,000.00 
Reserve Fund : . . ° Yen 26,410,000.00 
HOME BRANCHES —Ouaka (20), Tokyo mcr Yokohan ama, FOREIGN BRANCHES.— Shanghai, Hankow, Bombay, London, 


a Hiroshima @, Yanai, Shimon oseki, Moji, Seccmmninet an Francisco, Seattle, Honolulu, Los Angeles, 


a Mo 
en Gaia Fukuoka, Kurume (2) and Kumamoto. LONDON BANKERS.—LI 
.—Lloyds Bank Limited. 
Correspondents in all important places at Home and and Abroad. 


GENERAL BANKING AND EXCHANGE BUSINESS. 
London Office : 67, BISHOPSGATE, E.C.2. 


Telephone: London Wall 1511 and 1512. Cable Address ; ‘‘ Sumitbank, Londo T. IMAI, Manager 


PROEHL & GUTMANN 


Bankers, 


AMSTERDAM. 


Telegraphic Address: DRESDAGENT. 














NATIONAL BANK OF EGYPT | 


Head Office > - CAIRO. 









FULLY PAID CAPITAL - ° : - £3,000,000 
RESERVE FUND . - £2,775,000 












LONDON AGENCY: 
6 & 7, KING WILLIAM STREET, E.C.4. 


Branches in all the Principal Towns in EGYPT and the SUDAN. 


STOCKHOLMS INTECKNINGS GARANTI AKTIEBOLAG 


STOCKHOLM 
ESTABLISHED 1869. 


es i cai co eat pencaeneenre eederlenes tatiana 
Paid-up Capital and Reserve Funds Kr. 33,000,000 


Telegraphio Address: SIGAB, STOCKHOLM. 
London Agents: 
BANK, Led. 
HAMBROS BANK, Ltd., LAZARD BROTHERS & Co., Ltd., WESTMINSTER 


All kinds of Banking Business Transacted. 
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ROYAL BANK OF SCOTLANr 


Incorporated by Royal Oharter, 1737. 
Capital (fully paid) £2, 500, 000. Rest (Oct. 1927) £2,683 
Deposits (Oct.1927) = - £44,186,574 
His Grace rae DUKE OF BUCCLEUCH AND QUEENSBERRY, K.T. 
Tue Rieut Hon. roe EARL OF STRATHMORE AND KINGHORNE, G.C.V.0. 


Head Office - - -_ ST, ANDREW SQUARE, EDINBURGH. 
Generel Moneger8m ALEXANDER KEMP WRIGHT, KBE, D.L. 
LONDON (City) OFFIOB: 8 BISHOPSGATE, EO2. 


fa 


: We. Werre Deputy M man Jom Re 
(West End) DRUMMONDS BRANCH: 49 CHARING CROSS, 81 
GLASGOW (Principal) pg hea ROYAL Sar et ee and BUCHANAN §sT, 


Departments at the Principal O, 
225 BRANCHES THROUGHOUT SCOTLAND. 
= ee ae eer Se Accounts opened and Agency ane undertaken for Foreign 


RRESPONDEN 


BANK OF SCOTLAND. 


ConstiTuTep sy Act oF PARLIAMENT, 1695. 


AUTHORISED CAPITAL - - - - - - - £4,500,000 
PAID-UP CAPITAL - - - : £1,500,000 
RESERVE FUND and BALANCE CARRIED FORWARD - - £1,924301 
DEPOSITS and CREDIT BALANCES as at 29th February, 1928 - £30,984,420 


SE EP EE aE SS TS aT ON TSE SS SESS AS SES eS Dn FUSES SS SS NSERC 
Governor: The Rt. Hon. LORD ELPHINSTONE, K.T. Deputy -Governor: Sir RALPH ANSTRUTHER OF BALCASKIE, Bart, 


Head Office: THE MOUND, EDINBURGH. 
GLASGOW, Chief Office: 2, St. Vincenr Prace. A. W. M. BEVERIDGE, Manager. 
LONDON Office: 30, BisHopscate, EC2 J. W. Jomnston, Manager. 

229 Branches and Sub-Branches Edinburgh, Glasgow, and _ throughout 
Scotland. Every description of British 1 and Foreign Banking Business transacted. 
GEORGE J. SCOTT, Treasurer. 


THE BRITISH LINEN BANK 


Ineorporated by Royal 


= cae ttaaseait nea aga o_O sian 
CAPITAL (PAID UP) £1,250,000 RESERVE * rons £2,104,731 


Governor: THE HON. THE EARL OF ROSEBERY AND MIDLOTHIAN, K.G., K.T. 
Deputy Goveracr: THE RIGHT HON, THE EARL OF HOME. 


HEAD OFFICE —S6 ST ST ANDREW SQUARE, EDINBURGH. 


REES GRIFFITH THOMAS, General W. STEVENSON, Secretary. 
FOREIGN DEPARTMENT: 110 ain aes GLASGOW. 


THE NATIONAL BANK oF say SAND LIMITED, 


Incorporated by Royal Oharter ‘affiliated w 
Capital Subscribed, £5,000,000. Tae Heed. acalled, £3,900,000. 
RESERVE FUND : 
DEPOSITS, 1st November, 1927- 
Head Office: ST. ANDREW SQUARE, EDINBURGH. 


London Office: 37, NIGHOLAS LANE, LONDON, E.C.4. 
Glasgow Office: 47, ST. VINCENT STREET, GLASGOW. 


Coen klar eed ate oe One ST Britsia 
Every description Sgutetiee ' of banking business transacted, including the collection whether peysl le Great Fal: 
and Cable transfer of = Drala Latters of Orosit, and Olreular Motes payable in the prinelpal Clie and Towns thro 


Office, 
FOREIGN W EXCHANGES SUstices, + these ts n> epecieliy equipped ;Gelentel abd, Foreign Department nae 
Sing all cinngne ar hn ee omtarel: Cental 
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3, 
BRITISH MUTUAL BANKING COMPANY, LIMITED, 


NI 
LUDGATE CIRCUS, LONDO 
, : Telegraphic Address—"* Brimful, London.” (ESTABLISHED 1857.) ro Telephone—City 7831, 7832. 


| CAPITAL, £200,000 (fully subscribed), in 40,000 SHARES 
PAID UP 280,000; ~~ 


) EDGAR HORNE, (C. ee te 
hairman). J. ROY LAN CASTER, Esq. 
FREDERICK SCHOO LING, » F.LA 
ETAM EDO REE we, | BWNTRINGHAM STAGLE Bg, LLB, 7B 
Monager_-G. KIRWOOD TAYLOR. 
| Banking business of every description transacted. Current A ts 
Ss itr ng owed en mi thy nae 7 trans Sd A tas lea 
the of June and 3lst of ber. : 
Deposits received in sums of not ens than £10. No charge is made for keeping an Account when a remunerative 
is maintained. 

Every information can be obtained on application to the Manager. 


CREDIT FONCIER DALGERIE ET DE TUNISIE 


CAPITAL Frs. 125 MILLIONS 

2 OVER 100 BRANCHES IN 

eee ALGERIA, TUNIS, MOROCCO, & NEAR EAST. 
’ The Bank transacts every kind of International Banking business and offers facilities for 

wlsice the financing of trade with the above countries. 

ALCIERS Accounts in English and Foreign Currencies opened at call or at short notice. Collection 

= of clean and documentary drafts. 

Mail and Cable Transfers—Cheques and Letters of Credit issued in all Currencies. 

Forward exchange rates quoted against future contracts. 
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8. ST SWITHIN 
LONDON. E 


Tel’Foncaitun; Cannon. London* : Telephone; City 7783 (5 lines) 


COMMERCIAL BANK: OF THE NEAR EAST LIMITED. 


Head Office - - - 4, LONDON WALL BUILDINGS, LONDON, E.C.2. 


Branches at ALEXANDRIA and CONSTANTINOPLE. 


Associated Bank: The Commercial Bank of Greece (Athens and Branches). 
Authorised Capital, £200,000. Paid up Capital, £200,000. 


Banking and Foreign Exchange Business of every description transacted. 

Current Accounts opened and Interest allowed on Daily Balances. 

Deposits are received for Fixed Periods at rates which can be ascertained on application. 
Loans granted on Approved Securities, Goods and Produce. 


_ Bills negotiated or sent for collection. Special facilities for business with the Near East. 








(=i 











Y ZEMSKA BANKA 


(FORMERLY ROYAL BANK OF BOHEMIA) 


PRAGUE, CZECHOSLOVAKIA. 
Branch at BRATISLAVA. 





CAPITAL .. Ke. 40,000,000 DEPOSITS nce wns nse ane KG, 2,980,000,000 

WORKING CAPITAL er THE BRANCH SECURITIES IN CUSTODY... ..- Ke. 6,600,000,000 
AT BRATISLAVA ... Ke. 16,000,000 COMMUNAL, LAND DEVELOPMENT 

RESERVE FUNDS wisi nae a Ke. 127,000,000 AND RAILWAY LOANS oe ... Ke. 1,712,000,000 

All b transactions are guaran Coun f Bohemia, the most developed Province of the Czechoslovak a. 

Me rage ix Credit for er ag of Buildings ar au Banking, Discount and Stock Exchange Transactions. 


effected on all places of the Republic and abroad. Safe custody of Securities, Legal Safe Custody, Safes. 
Issue of 4% and 43% 
; Communal, Land Development, and Railway Bonds guaranteed by the Country of Bohemia. 
The Co £ the Municipalities in Slovakia and Carpathian Ruthenia are besides gusranteed 
mmunal Bonds issued for the purposes 0 = apes a 
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THE ECONOMEST. 


LONDON & EASTERN TRADE BANK Lp, 


61/62, GRACECHURCH 1H STREET, LONDON, E.c3. 
Telegraphic Address: “EASTRABANK, LONDON” 
CAPITAL = Authorised - - +&1,000,000 
Subscribed and Paid- “up - £000 ~000 


BANKING SERVICE FOR INTERNATIONAL TRADE. 


Enquiries invited from Merchants and Shippers for every description 
of banking business. 


BANCO AGRICOLA EE CIAL 


SAN SALVADOR, CENTRAL AMERICA. 
FOUNDED IN 1895. 

Paid-up Capital - - - - $780,000.00 US. Currency 

Reserve and Contingency Funds $375,000.00 _,, 


JUNTA DIRECTIVA, 
RODOLFO DUKE, Director Gérente. 


JOSE GONZALEZ, A. le Director Consuitor. RAFAEL A. ECHAVARRIA, 20 Director Consuitor. 


Collections and General Banking Business Transacted. 


The Bank is also especially interested in bringing together buyers and sellers of Salvador coffees, and 
will be pleased to put importers in touch with responsible planters and dealers. 


BANK OF CZECHOSLOVAK LEGIONS 
PRAGUE : 


Code Address: ‘‘ LEGIOBANKA.”’ 
21 Branches and 6 Exchange Offices in Caechoslovakia. 
FOREIGN BANK AFFILIATIONS. 
SVOBODA & CO., VIENNA = Schottenring 18. 
KOMERCIJALNA BANKA, DD. ZAGREB ‘LJUBLJANA, JUGOSLAVIA ; 
LATVIJAS PRIVATBANEA, RIGA, LATVIA. 
Capital Paid Up - - - Ke 70,000,000 
Reserves - *»= * + = Ke 41,000,000 


COMPLETE BANKING SERVICE 


BANK GOSPODARSTWA KRAJOWEGO 


(NATIONAL ECONOMIC BANK) 
WARSAW, POLAND. 


Telegraphic Address: k. 
: General Manager: Eustachy Korwin- -Szymanowski. 


Capital paid up, Zlotys 120.000.000 | Reserve Fund, Zlotys 28,816.90 


latter of tankin ~4 mt every description. Correspondents all over the a 
Polish indi of bonds in gold Zlotys as well as ™% municipal an 1 
we oa 6 tag ea = eee 38. Dollars, Pounds Sterling Swiss Peas end Da a owned by 
cra by ol se ies 
well as by of the Bank Gospodarstwa Krajowego by the First Mortage on pesterieny eee. 


SPECIAL FACILITIES FOR: ports. 
FINANCING OF EXPORTS AND 


‘ANCES. 
COLLECTIONS. _ REMITT APORMATIONS 


Chairmen: Dr. Roman Gérecki. 


% bank bonds, the 


municipalities . 
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E EASTERN BANK 


LIMITED. 












Head Office : 
opSBY SQUARE, BISHOPSGATE, LONDON, E.C.3 











pscribed Capital 


id-up Capital eee -- &1 3000,000 
ssorve Fund... oad ons 


£425,000 
pve Liability of 
Shareholders £1,000,000 





BOARD OF DIRECTORS. 
Chairman. 


J. 8. HASKELL, Esq. 


Deputy Chairman. 
sir JAMES LEIGH-WOOD, K.B.E., C.B., C.M.G. 
H. BATTY, Esq. G. BROMLEY-MARTIN, . 
MILE FRANCQUI, Esq. Sir PERCY WILSON NEWSON, Bt. 
R. E. SASSOON, Esq. 










Branches— ; 
IMBAY, CALCUTTA, KARACHI, MADRAS, 
YLOMBO, BAGDAD, AMARA, SAHREIN, 


BASRA, MOSUL, KIRKUK. 


Bank issues Drafts, Telegraphic Transfers and Letters 
Credit, purchases, grants advances against or collects 
of Exchange, and transacts Banking and Agency 
mess in connection with the East. 





1, posits are received for one year and for shorter periods 

rates which cam be ascertained on application. On 

nd mat accounts Interest is allowed at 2 per cent. per 
on the minimum balances. 

=" | F. H. SUTTON, Manager. 

eA 


> i THE CANADIAN BANK 
OF COMMERCE. 


Paid-up Capital - $20,000,009 (£4,109,589) 
Reserve Fund - $20,000,000 (£4,109,589) 


Head Office: TORONTO. 


hh Sir JOHN AIRD, President. 

, ir THOMAS WHI K.C.M.G., , . 

ER WOOD, Exe, LUD. | Vice-President, 
S. H. LOGAN, General Manager. 








580 Branches throughout CANADA and 
NEWFOUNDLAND, and abroad. 


BRIDGETOWN (Barbades). HAVANA (Cuba). 
KINGSTON (Jamaica). PORT OF SPAIN 
(Trinidad), RIO de JANEIRO (Brazil). 
MEXICO CITY (Mexico). . ST. PIERRE (St. 
Pierre et Miquelon). WEW YORK, SAN 
FRANCISCO, PORTLAND (Ore), and 
SEATTLE (United States). 


AGENTS IN ALL THE PRINCIPAL 
CITIBS OF THB UNITED STATES. 
TS 


London Office: 2 LOMBARD STREET, E.C.3. 
G.P.O. Box 408. 
CHARLES CAMBIE, Monager, A. R. PUIPPS, Assistant Manager. 
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THE UNION BANK 
OF SCOTLAND, Ltd. 


ESTABLISHED 1830 





Chairman: HIS GRACE THE DUKE OF 
ATHOLL, K.T. 
General Manager: NORMAN L. HIRD. 








SUBSCRIBED CAPITAL - £5,000,000 
PAID-UP - - - - £1,000,000 
RESERVE FUND_ - - £1,450,000 






DEPOSITS - - - £25,936,327 


Adapted in every way to carry thro all forms 
of Banking Business in London =e Teane 


Every description of Home end Foreign Banking 
transacted. 


Letters of Credit issued on all places et Home and 
Abroad; Cable Remittances, Freight Collections, Ship’s 
Disbursements Credits, Commercial Credits, & 
arranged, Bilis of Exchange and Shipping Documents 
collected or negotiated subject to approval. 


The Bank also undertakes the duties of TRUSTEE and 
EXECUTOR. 
















At London Offices Current Accounts and other business 
conducted on the usual terms of London Banks. 


Deposits received at Interest. 






HEAD OFFICES: 
GLASGOW—St. Vincent Street. EDINBURGH—George Street. 
_ 191, Branches throughout Scotland. 


LONDON OFFICE, 62, CORNHILL, E.C.3. 


Manager, JOHN ALEXANDER. Asst. Manager, JOHN THOMSON. 
HAS FOREIGN EXCHANGE DEPARTMENT. 


London, West End Branch, 1, Regent St., S.W.1. 
ROBERT DIOK, Menager. 








CORRESPONDENCE INVITED. 





THE COMMERCIAL BANKING 


COMPANY OF SYDNEY LIMITED 


(with which is amalgamated THE BANK OF VICTORIA LTD.) 
Established 1834. Incorporated in New South Wales. 


£12,000,000: 0:0 
£4,739,012:10:0 
£3,950,000: 0:0 
£4,739,012:10:0 
£13,428,025: 0:0 
TOTAL DEPOSITS, 30th June, 1927, £51,239,267: 0:0 
TOTAL ASSETS, . . . £62,771,239: 0:0 


AUTHORISED CAPITAL 
CAPITAL PAID-UP_. 
RESERVE FUND . . . 
RESERVE CAPITAL . . 


HEAD OFFICE: 343, George Street, Sydney. 
General Manager: J. BR. D&YHURST. 
LONDON OFFICE: 18, Birchin Lane, Lombard Street, E.C.3. 


London Directors: rns 
H. S. H. Guinness, Esq., J. N. BucHanan, Esq, 
Chairman. D.8.0., M.C. 
Hon. H. 8. LItr.eton. H. O. Hamsuin, Esq. 
L. W. G. Buruer, Esq. E. Curve MIuuer, Esq. 


Manager: V. B. JONES. 


444 Offices and Branches in New South Wales, Queensland, 
Victoria, South Australia and Federal Capital Territory. Agencies 
throughout Australia and New Zealand and all other parts of the 


world. 


Drafts and Letters of Credit are issued by the London Branch on 
the Head Office, Branches and Agencies of the Bank in 
Australasia and elsewhere. Bills on Australasia negotiated and 
collected. Remittances cabled and mailed. 


ee ne 









































THE DAI-ICHI GINKO, LIMITED 


(FORMERLY THE FIRST NATIONAL BANK) 
ESTABLISHED 1873, 


CAPITAL (PAID UP) - ~- Yen 57,500,000 
RESERVE FUNDS - -_ ~- Yen 60,000,000 


—_— 
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HEAD OFFICE: 
No. 1, Kasuro-cuo, Ntinonsasui-xv, Toxyo. 
Y. SASAKI, President. K. ISHII, Vice-President. 
Ss. SUGITA, Managing Director. 


T. Inovuysz, IP ose Sub-Manager 
anager SaKI, a 
Y. Saco, Sub-Manager. 


i, Shin-Osakach ao Marunouchi, Kyobashi, 
wa, 
ibi wacho, Horiecho, H 
Hecke, Gian Bins, Komngutes Udine, Asie. 
Yokohama, K. scam Fra , Nakams, N 
I techs, oti > ; Yokkaichi, ia. Tydecka: 
(Kyoto), S. Murakami ) 


3 oe K. 
N. Tabede; M (Gnais, H. 


N. H 
Osaka), K. Yous. Kobe, Ohsawa; Hyogo’ (Kobe), K. 
Kyomachi (Kobe). T. Nakeniehie Hiroshima, K. Shina- 
Nagai; Chofu, S. Ikejima; Moji, S. 
F Z. Takeuchi; 


oe is tas Petty 
i ae 
sibs 


re 
pao 


Branches in all important places 
Latvia. “ 


ve 


Executes all Banking operations, 


Opens Credits in connection with 
Import and Export business. 


Collections, Transfers, Discounts, ete. 


hl 
AR 
+: 
ig 
ud 
oe. 
an, 
i 
. 
. - 
i 
Ah. 
\ 
: 2 
ie 
ae 
4 
ie: 
4 
| ae 
icme S 
a. oe 
Ca 
ce 
i 
ee 
ae. 
2 
* + 
bee 
ek 
2% 
5 « 


y 
qa 


Affords every facility for 
transactions to and from 


Foreign States. 


KOREA : 
Seoul, T. Shimahara, T. og a Ohashi. 
- Se Se LEE SOMIEE » 
The Yokohen “es ‘National Ch sat ee ae 
o York; The 
National Bank of Commerce in ; 
s ie Bank, Led. ew York; Yokohama 


CORRESPONDENTS ; 
Bank, in addition to its own Branches, has numerous 


Agencies 6 Correspondents in the principal Cities and Towns at 


EAST, ane cae lt | NATIONAL DISCO 


38, BISHOPSGATE, LONDON, E.C.2. COMPANY, LIMITED. 


tripe ESTABLISHED 1856. 
CAPITAL Se 23,000,000 35, CORNHILL, LONDON, EC3. 
RESERVE FUND .- ° » ° £4,000,000 Telegraphic Address Tighes: 
COURT OF DIRECTORS. “Narpis, Stock, Lowpon.” AVENUE 1484, 1488, 18 
Sir MONTAGU CORNISH TURNER, as ange FAIRBAIRN MACKAY, ED CAPITAL : £2.153,335 
ou rasmane Youmems, | Van “|  PAIDUP CAPITAL - - £1,000,000 
ARCHIBALD ROSE, Eeq., C.LE. 
LEWIS ALEXANDER WALLACE, RESERVE FUND - - - £850,000 
JASPER BERTRAM YOUNG, Bee. -- 
aan } Managers. DIRECTORS: 
Col. The Hon. SIDNEY PEEL, D.S8.0., Chairman. 
Hon. ARTHUR M. ASQUITH, Bic, BIGISMUED F. 


PHILIP H. WADE. 


Sub-Manager.—Sypxny N. LiGHTOY. 
Foreign Dept, Manager.—Oscas H. Lr. 
Secretary.—Osaaizs H. Govoz. 


Co.). 
Faaxcts W. Prausy (Jeckson, Pisley & 4 Cn). 
Sre Atsuet Wrow, K.B.E. (Price, Waterhoum 


esas. 
Bank oF 
Narrowa, PaovrwctaL Bawx, Lrutts?. 


ae 
Treasury Bills, Bank and Mercantile Bills ™ a 
Money received on Deposit at Call and Short Notice | 
Current Market Rates of Interest, and for long ° 
upon specially agreed terms. 

Loans granted upon approved securities. 

'ATl commmunieations to be addressed to the Mansg™ 
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THE ECONOMIST. 


THE P. & O. BANKING |/f 
CORPORATION, LIMITED. || & 
soi fice: 117-122, LEADEMMALL ST.,LONDON,E.¢.3 1 | & 
AUTHORISED CAPITAL £5,000,000 we 


SUBSCRIBED CAPITAL £2,594,160 a 
PAID-UP CAPITAL £2,594,160 
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Telegraphic Address: ~ Compdebery, Amsterdam.” 
Soe eae ee” 





ity 
Ve 


Vi 


Handel-Maatschappij 


H. Albert de Bary & Co. 








RESERVE FUND £180,000 AMSTERDAM 
br description of Banking Business transacted. | | & 
Correspondents in all parts of the World. S 

—_——___— NUNN HU 






y 
ae 





BRANCHES: ye 
16, Cockspur Street, Londen, $.W.1; ye 
Bombay; Calcutta; Colombe; ve 
Hongkong; Karachi; Madras; es 
Shanghal; Singapere. a 
AFFILIATED BANK: Me 
THE ALLAHABAD BANK, LTD. 
lead Office: CALCUTTA; with 35 Branches and 


N 
‘vi 


Merchant Bankers 














Capital - Fl. 9,000,000 
Reserves FI. 4,000,000 
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Sub-Agencles in India. * 
AUTHORISED CAPITAL fs. 40,00,000 || & 
SUBSCRIBED CAPITAL Rs. 40,00,000 aM 
PAID-UP CAPITAL Rs. 35,50,000 We 
RESERVE FUND Rs. 44,50,000 SQV} Huvvvvssvaveeveoocvonsuvansssszeeeensvnenvsneeevoouvsteaeeuenenvsnseacocesounvavescoceenouconseneeucecgnavoavasasaonnny 
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ALEXANDERS DISCOUNT CO. 


LIMITED, 
24 Lombard Street, E.C.3. 


Hongkong and Shanghai 
Banking Corporation 


AUTHORISED CAPITAL vp 
ISSUED AND FULLY PAID UP... _... $20,000,000 

STERLING ... ... ° ...  £6,000,000 
RESERVE FUNDS {fiver 7. $14,000,000 
RESERVE LIABILITY OF PROPRIETORS ... $20,000,000 


Head Office - - HONGKONG. 


















- - £1,500,000 
5 Capital Sabscribed o 1,350,000 
fe Poi pial ie: 775,000 
) Eiileservee Fand - - - - 575,000 



















COURT OF DIRECTORS : 
A. H. COMPTON, Chairman. 
N. S. BROWN, Deputy-Chairman. 
















~~ FREDERICK CAMPBELL, Chairman. W. H. BELL. CG. S. MACKIE. 

. BERT ERNEST ALEXANDER. Hon. Mr. D.G.M. BERNARD. W. L. PATTENDEN. 

i E re, A. MACGOWAN. T. G. WEALL. 
Groree CLEVERLY ALEXANDER. H. P. WHITE. 


CHIEF MANAGER- ~- Hon. Mr. A. C, HYNES. 


BRANCHES AND AGENCIES : 





Sm ‘Austis Epwarp Harris, K.B.E. 
Eric Gore Browne, D.S.O. 


Manager—F. Newcoms. 
Sub-Manager—B. F. Crewpson, C.B.E. 
Secretary—A. K. Bruce. 









‘proved Mercantile Bills discounted. § Loans 
ated on negotiable securities. | Money received 
" deposit at call and short notices at current market 
tes, as advertised from time to time in the daily 
pers. For longer periods on specially agreed terms. 











¢ Company deals in British Treasury Bills 
of any maturity. 
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“THE. ECONOMIST. 


EESTI PANK 
Connidh tha eg Issue. 
Head Office at Tallinn (Reval). 


Branches in all Estonian towns. 
Telegraphic address: “Eestipank.” 


Capital Paid up Ekr. 5,000,000 
Reserve Fund ime a 1,963,076 
Aggregate Assets 14/4/28 ,, 71,985,473 


(1 Ekr. = $ 0.268 = 13.2162.) 


Correspondents in all the 
principal towns of the. world. 


London Correspondents: 


Midland Bank Limited. Royal Bank of Scotland, 

Barclays Bank Limited. Lloyds Bank Limited, 

The Equitable Trust Company of New York, 
London. 


BANCO DE BILBAO 


(ESTABLISHED 1857.) 


Head Office, BIL BAO. 


BRANCHES :— 


ALCOY SAGUNTO (Puerto) 
BARCELONA | MADRID SANGUESA 
BILBAO | MEDINA DE 


BURGOS MELILLA 


CASTRO- MIRANDA DE 
EBRO 

CORDOBA PALENCIA 

DURANGO PAMPLONA 

ELIZONDO PARIS 

REUS 

SABADELL 


LONDON, Bred 878 
AUTHORISED CAPITAL - Pesetas 100,000,000 


PAID-UP CAPITAL - ° 
RESERVE FUND - - 


ESTELLA 
GUERNICA 


” 63,000,000 


The only Spanish Bank operating in England. 

The London Branch has been established with a view 
to the development of Anglo-Spanish Commerce. 

Current Accounts opened in Sterling, Pesetas, ‘and 
Francs, at sight, bearing interest, and every destription 
of banking business transacted on most advantageous 
terms, including domiciliations, commercial 
credits, payments sllecti on goods ; 

Foreign Exchange, Stock Exchange, Custody of 
Securities, Collection of Coupons, ete., ete. 

Terms on application. A 


Telephone Nos. : 


‘Lonpox. London Wall S687 (Foreioe  BacKange): } 


[May 12, 19% 


MORTGAGE INSTI 


Credit Foncier de Hongrie. 
Magyar Foldhitelintezet, 
BUDAPEST. 
THE OLDEST FARM MORTGAGE BANK & MORTGA 
BOND ISSUING HOUSE IN HUNGARY, 
ESTABLISHED 1863. 


Every Description of Banking Business transacted 
Telegraphic Address:-—HUMUS, 


LONDON CORRESPONDENTS : 
Swiss Bank Corporation, Hambros Ba 
Limited, Anglo-International Bank Limite 

NEW YORK CORRESPONDENTS: 


ISSUES from Ist JAN., 1926, to 30th APRIL, 192 
£1,500,000.—74% Sterling Land Mortgage 


| Paying Agents: Hambros Bank Limited, Lond 
and Anglo-International Bank Limited, Londo 


$6,000,000.—73% Sinking Fund Land Mortg 
Gold Bonds. Paying Agents: Guaranty Tr 
Company of New York, New York. 


Hire-Purchase 
Financing 


Manufacturers and Distributors of merchan- 
dise whose products are adaptable to 
Hire-purchase distribution are invited to 
consult United Dominions Trust Ltd. 
regarding their particular problems. 
The experience and organisation of this 
Company enables it to offer comprehensive 
facilities and service to meet individual 
_ requirements. 


Funds now employed £ 1,500,000. 
Six Epwarp M. Mountain, Br. J.P. 
Choi 


J. Gruscn JarviE, 
Managing Director 


C2 
KING’S HOUSE, KING ST.. ee 
and at MANCHESTER and GLA 





Mey 12, 1928.] 


BANCO 
ITALIANO 


ESTABLISHED 1889 


Head Office: 


LIMA (Peru). 


Lp. 1,000,000 
Lp. 500,000 
Lp. 885,183 


Capital Authorised 
Capital Paid up - 
Reserves -. - 


BRANCHES :— 
AREQUIPA, CALLAO, 


CHICLAYO, CHINCHA-ALTA, 
MOLLENDO, & TRUJILLO. 


London Agents : 


Banca Commerciale Italiana, 
30a, THREADNEEDLE STREET, E.C.2 


BANCO DE CHILE 


$4 GRACECHURCH STREET, E.C. 


PAID-UP CAPITAL . 
STATUTORY ee 
E 


(Equivalent of £5,126,970) $205.078,832.10 
Ge 


Head Offices—SANTIAGO & VALPARAISO. 


BRANCHES. 


Santiaso (Estacion), Santiago (Matadero), 
Santiago (San Pablo), Santiago (Bella Vista), 
Valparaiso (Almendral), Ancud, Antofagasta, 
Ariea, Chillan, Concepcion, Copiapd, Coquimbo, 
urieé, IHapel, Iquique, La Calera, La Ligua, 
lautaro, Lebu, Linares, Los Andes, Los 
ngeles, Mulchen, Nueva Imperial, Osorno, 
valle, Parral, Puerto Montt, Quillota, Ran- 
‘sua, Rengo,~San Antonio, San Carlos, San 
Femando, San Felipe, San Javier, Santa Cruz, 
Perena, Tacna, Taleca, Talcahuano, ‘altal, 
*anco, Tomé, Tocopilla, Traignen, Valdivia, 
allenar, Victoria, Vina del Mar. 


The London Agency transacts every class 


anking business with Chile. Current 
Accounts also opened and Deposits received. 


CASTRO-RUIZ 5 
c. ener | Joint Managers. 


Agents of ase maase: Central de Chile. 


THE ECONOMIST. 


+ 


Sound banking principles, tried and 
tested through nearly three score years, 
equipment and personnel of the highest 
order, carefully organized into an 
efficient and dependable banking 
mechanism, and intimate association 
with the vast business activities of the 
Pittsburgh District, place the Mellon 
National Bank in a position to be of 
valuable service to its correspondents 
throughout the world. 


MELLON NATIONAL BANK, 


PITTSBURGH, PENNSYLVANIA, U.S.A. 


Cable Address: ‘“Mellonson, Pittsburgh.” 
Lendon Agents: National Provincial Bank, Lid. 


Capital and Surplus $17,500,000.00. 


NETHERLANDS BANK 
OF SOUTH AFRICA 


Authorised Capital - £750,000 
Subscribed and 
Paid-up Capital - £468,541 13s. 4d. 


- £166,666 13s. 4d. 


Head Office : 
AMSTERDAM, HEERENGRACHT, 546. 


London Agency : 
201, SALISBURY HOUSE, FINSBURY 
CIRCUS, E.C.2. 


LONDON MANAGER: J. COST BUDDE. 


Reserve - - 


Hamburg Agency: 
SCHAUENBURGERSTRASSE 32, HAMBURG. 
Head Office in South Africa: 
PRETORIA. 


don Bankers: NATIONAL PROVINCIAL BANK, LTD., 
MIDLAND BANK LIMITED Pay ro B. W. BLYDENSTEIN 


i ared to issue Drafts and Letters of Credit, 
salt ‘ie Telegr, ic Transfers upon 


‘one Trae tets eeeeace Natal, Ocneat 

i e, a 

a a and raneveal. Bills tiated and Coles, 
with Africa. _ Current Accounts kept and 
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REDITO ITALIAN 


Capital - - - Lire 400,000,000 
Capital Paid-up - Lire 354,694,900 
Reserve - - - Lire 190,000,000 


HEAD OFFICE OF THE BANK: MILAN. 


BRANCHES ; 


CHIETI MESSINA SAMPIERDARENA 
CIVITAVECCHIA MILAN S.GIOVANNI A TEDUCE 
COMO MODENA SASSARI | 
CREMONA MOLA DI BARI SAVONA 
FERRARA MOLFETTA SPEZIA 
momo = Takao 
TORRE ANNUNZIATA 
TORRE DEL GRECO 


TURIN 
UDINE 
VARESE 
VENICE 
VERCELLI 
VERONA 
VOGHERA 


NEW YORK—6T Wall Street. 
BERLIN—15: Ja 
PARIS—3 Rae. Taitbent. 


London Branch: 
JANGE AVENUE, E.C 


Correspondent of the Royal ltalian Treasury. . 


The London Branch transacts a General Banking Business, and is specially ps ae ome 
facilities for the Development of Trade between the British Empire and Ital 

Documentary Credits opened. 

Telegraphic and Mail Transfers effected 'to all parts of the World. 

Clean and Documentary Bills collected. Tariff sent on application. a 

Approved Foreign Bills negotiated, and Advances granted against Documents. a 

Freights collected at principal Italian ports free of commission. froo ol 

ee oe 


“a 
ita 
‘ " a 


Telegrams: “ITALOCREDI CORE LONDON.” Telephones: AVENUE = 


— . Led, N paper ; ee 
St., Kingsway, Lendon, W. =e ot i ea og ar a 
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WEEKLY COMMERCIAL TIMES: fa 
Bankers’ Gazette and Railway Ponitor 


kh POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 


Price is. Gd. 
REGISTERED AT THE GENERAL POST MER an A ene: 


SATURDAY, MAY 12, 1998. Bo. 4490) 


IMPERIAL BANK OF INDIA. ||| The National 1 Cty C Common | 
CAPITAL - $45,000,000 
SURPLUS - $50,000,000 
Heed OfSce: 5S, Wall St, New York. 
lavestment Afidinte of 


The National City Bank of New York. 
OFFICES IN OVER SO CITES OF THE UNITED STATES 


AUTHORISED CAPITAL Rs. 
PAIO-UP CAPITAL ... 
RESERVE 


Bankers in India te the Government of India. 
Branches ia all the principal tewns in India. 


la ceeieetcte rere rene cence ee eee 
AN BAD ie EI teal a Na. na 


Established 1857. 


Waterlee Place, SW. | 
DEN NORSKE CREDITBANK j Ameren ser cere: | 
e ‘ VIAN 


Coupons and Dividends Collected, 


Correspondence Invited. 
Telegraphic Address: ‘‘ Credit 


sar ACa-=S Ue Ac ges epee eiienninnte aaah acdie ace Pe ae 
ram 0 2 “ ' 7? s “ aieate a 
. 5 PRI A ese z ln yo a 


EH Rollins & Sons 


Founded 1876 
F oreign Financing Investment Bankers 


moo TS 


p Leadon 

: STONE & WEBSTER 10 Old Bread St, E.C.2 

i Milan — Paris 
“BLODGET 8 Vie Geet 12 Rue Dupont des Lages 


S\ icoapomarse 
) | w York 
1 Otis tate ~8t eB.00 nee Yorn 
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Sanks, &£.—Continued. ‘BANK OF SCOTLAND 


CONSTITUTED BY ACE OF PARLIAMEN? 1695. 


COMMONWEALTH BANK OF AUSTRALIA) (7c reonisep CAPITAL 


(Guaranteed by the Australian Government). PAID-UP CAPIT. 


FUND and BALANCE carried forward ... ... 21,924.30 
DEPOSITS and CREDIT BALANCES as at 20th February, 1928 £30,984, 429 


Ce eT a are, n 
Head Office: THE MOUND, EDINBURGH. 


SGOW, Chief Office: 2, Bt. Vincuw? Pisce. A. W. M. BEVERIDGR, Manager, 
OL ONDON Office: 80, Brisnoreaats, B.0.2. J. W. Jomneron, Manager. 


Glasgow, and throughout Scotland, 
GEORGB J. SCOTT, Treasurer. 
ENGLISH SCOTTISH AND | BANK OF WEW SOUTH WALES 
-giantveceo| AUSTRALIAN BANK, LTD. Heap Orrice Sydney, N8, 


ral Manager : 
Head Offce: 5, Gracechurch Street, E.C3. 
and 414 Branches and Agencies in Austrailia. 


‘ 
i 


peeeepe EF 
; t 
| 


£20,650 
Aggregate Assets to 30th September, 1927, 


£87,781, 128 
The London Office issues drafts 7 8 


y known on applica- 
and conducts every description of A 
Banking Business. r — 
Lonpon OFFICE—29 Threadneedle street, E.C.2. 

- 8. CAMPBELL, Manager. 


UNIVERSITY OF LONDON. 
Course of Two Lectures on **ECONOMIC 


ch, W.C.2), on 
Y, AY 21st, and WEDNESDAY, 

MAY 23rd, at 5 p.m. At the First 
the Chair will be taken by Prof. Allyn 
Young. Ph.D. (Professor of Political Economy 
in the University) 


ADMISSION FREE, WITHOUT TICKET. 
EDWIN DELLER, Academic Registrar. 


tS al SOUTHEND 
TRE GARE (OF | ABELANE. = mare, tce. || WATERWORKS 
"Saad Gee ae 8T., E.C.3. C OMPANY. 
Offer for Sale by Tender of 
REFUGE £45,519 . 11.8 


Assur ANCE COMPANY LIMITED ||| 59% leredeemabe Prefer 


a 
ne 


7 
| 


eee OS 


a Ent. | easseaee ||| Mininam Price £93 per £100. 


Cleims Paid Exceed - (At this price the yield would be 
£5 .7 . 6 per cent.) 


"THE Directors invite Tenders 

for the above Stock in 
pursuance of the provisions of 
the Southend Waterworks Acts, 
1879 to 1924. 


Prospectuses and Forms of Tender 
Ue be obtained from BARCLAYS || 
BANK, Limited, 54, Lombard — 
London, E.C.3, High Street, Soties - 
business. acroun' on-Sea, or any - — a 
. also rom 
one RPE an|| Branchen eas SGA 
AGENTS OF {FRE BANCO CENTRAL DE onite Stockbrokers, 11, Copthall Court 
Enel be : Court 
oe London, E.C.2, or from the Sec io 
of the Company, 13, 
Road, Southend-on-Sea. 
By Order of the Board of Directors 


| 
| 
| 
| 


Secretary and Manager. 
8th May, 1928. 


LAST DAY FOR RECEPTION OF =e 
TUESDAY, 15th MAY, 192°. 
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| In crowded city streets, 
or on the long straight 

| nial ener aed 

| that invites the ‘open 
! throttle,’ you can have 
perfect confidence if your 
car is ‘Dunlop shod.’ 








as British as the 
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LONDON LIFE | 


Association Limited 


with which is associated the 


CLERGY MUTUAL | 


Assurance Society. 


a BHE LONDON LIFE 


does not employ agents _ 
on commission. or © pay» 
commission in any form. sa 
expenses alone it saves: for 
members nearly 10: per «cent. of 7 
its Premium Income as compared 
with the average of all commission- 
paying Life Offices. 
Particulars of any class ‘of Life 
Assurance will be given with 


pleasure and without charge. 


_H. M. TROUNCER, - 


Actuary & Manager. 


81 King William Street, 
~. (LONDON, £.C.4.° 


SR Re ea eee 





